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Cero4Hx, KaK Iì Bqepa, 3KoHoMuKa npoAon)Kaer onpeAerslbcs rr4eoJrorueii. Ecru lu6epa-nu-
collHanacrlt lr lu6epalbl-Karll{TuuIucrbr, ecru,ru6epaJrbt v couHaJtl4crbr, ecrb npocro cropoHHuKH
ceo6oÀrt npeÀrlpl{HltMareJrbcrBa. Onu no4Àep}Kr4Baror tocy1apcrBeHHy}o co6crnesso crb HIH >Ke,
tITo Bcrpeqae'îcfl r{atqe, BbrcKa3brBarorc-rr 3a npnBarr43arrrto. Tarcona o6rqaq cxeMa cpe4br, n xoropoú
MbI BCC BMECTE }I(IIBEM.

Cero4nx rpyÀHo Ha3Barb 6onee oqeBngHyro H, TeM He MeHee, ynopHo noBTop.rreMyro onlt 6xy
B conpervreHuoú axononruqecxoii u norrÌTuqecrcoii cucreMe ngeoJrorr.rll ecxuír oKpac cJryx${T
onpeÀeJreHHoro poAa oa3r4coM, B KoropoM Mo)KHo He AyMarb, noroMy r{To ÀyMarb HeyAo6Ho. OH, B
qacrHocrtt, [o3Bon-ser orpaHnqr4Barr,cc 6aua,rrHr,rnrz $opvrynupoBKaMr.I BMecro roro, qro6u
rIpLIHuMarb colrllanbHo 3Har{flMÉ,re perueHur. 3ro ,rerxo rtoH-srb, eclu GpocuTb Aa]Ke calrufi
rroBepxHocrlrrrfi e gr,q sE Ha HbrHerrrH ee n o.nox<eHil e.

CoeepureHHo 6eccnopHa3a^aqa xopottro ornarr(eHHoii:rconolrlrxu e$SexrHBHo rrpou3Bo4r4Tb
TOBapbI H ycnyrH 14 flepepaclpeÀeJrfTb AoxoÀbr counairbHo npueMneMbrM r{ 3KoHoMuqecKH
npaKTHqHblu cnoco6om. Her couHeHHÍ B ToM, rrro coBpeMeHHa-s pbrHorlHa-s 3KoHoMuKa B

3KoHoMIlqecKV pa3BpITbIX crpaHax npor.r3Bo4rrr roBapr,r u ycJryrn rurrpoKoro norpe6neHuq B B

Aocraror{HoM pt Aa>I(e qpe3MepHoM KoJrnqecrBe. 14 oHa 4eficrnurelruo He roJrbKo He
otpaHIìr{I4Baercfl, yÀoBnerBopeHHeM crrpoca Ha [poAoBoJrbcrBeHHbre roBapbr, KocrroMbr, ue6e.nr,
anrolto6ula, TearpanbHble noceueHu-r H MHoroe Apyroe B erle 6olrrueu Ko;urqecrBe, Ho r{
no6yxgaer K co3AaHrIIo HoBbrx norpe6nocrei't c reu, qro6u noroM y4oBnerBopurb r{x. OAHa lrs
,rro6utteùmnx u!.eir. :xonounqecxoii oprogoKczurbHocru cBo4urcq K u4ee cyBepeHarera
norpeGrare,r-r. BN{ecre c reM HuKTo He xoqer npu3HaBarb, qro 3Tor cyBepeHuTer Ha AeJre noAqHHeH
roMy. rcro $axruvecKlt AoJr)Ken pa6orarb Ha norpe6urets. rlro6sr y6e4urucr B 3roM, AocraroqHo
rIoJII4CTaTb nOilyI-SpHbIe peKnaMHbre u3AaHHq H rrpocneAr.tTb 3a [IyMHbrMr{ KaMnaHfifMf{ ilo
rlpoÀBu)KeHLIIo roBapoB H ycnyr Ha Harx pbrHoK. OAHaxo oKoHoMr{crbr - co34arerv nau6oree
)KeCTKUX 3KOHOMHqeCKT{X CXeM, rroxo)Ke, He cMoTpqT TeneBH30p.

Heleno AyMarb, qro rocyAapcrBo o6qsaHo 6paru sa ce6q o6-rsaremcrBo no pa3Bururo 6ypnori
AerrenÉ'Hocrl,I B KaqecrBe rrocraBulr{Ka roBapoB H ycilyr. Orxpltrne usoíutus lr pasnoo6paslrx
roBapoB H rlpoqtlx 6rar e 3arlaÀHlrx crpaHax, cÀenaHHoe TB n gpyrrrMr4 cpeÀcrBaMr{ naaccoaoú
uu$oprr,raquu, craJlo oAHLIM I{3 $arcropon Aec{a'utu3arJì|.:fl cour4aJrucrrìr{ecKHx pe}Kr.rMoB B

Bocroquoii Enpone n 6rteluera CoeercxoN,{ Corose. llocro-sssrlú leózqur rr )KecrKafr cvcrewa
pacnpeÀeneHuf qaule Bcero ycrapeBuHx HeKat{ecrBeHHbrx ToBapoB 14 ycJryt cbrtparrr cBoro poJrb B

I4x KpyureHLrH. B 3atIlHTy coqr,raJrH3Ma u rocyÀapcrBensofi co6crseHFrocru Ha cpeAcrBa
ilpoLI38oÀcrBa Mo)KHo roBopurb roJrbKo, rrro 3KoHoMHKa norpe6leuur 6br,'ra il;rs Hr4x

$aHracruuecrcu HeÀocqraeÀ,roú. Taxoii )Ke SaHrasuefi 6lt,.ra 6r,l rocraHoBK a 3alLaqv
rlpoMblrxneHHrrKaM npou3Bo4r{Tb MarrrnHbr u o6opygoBaHr4e (nueecruqlroHHbre roeaprr) B TaKoM
Konr4qecrBe, uro6lr o6 ecn eqr.rrr uso6u,'rHe roBapoB MaccoBoro cfip oca.

Te3lrc, :rexasruufi B ocHoBe corlr4aJrr.{crprqecKoro rrocrynara, npor{Ho AoBneJr HaA

o6uecreeHHblM MHeHHeu. On 6ur o4HoaHar{Ho ueneHaflpaBJreH Ha 3axBar B;racrn, xor.rr, BrrpoqeM,
Il ceroÀHÍ oH Her-Her, Eau Aae'î o ce6e 3Harb B HeKoropbrx peqvglrBax corlnaJrr{cruqecxoú MbrcJrr4.



Co6creeHHocrb, oropBa11g1as or KanI{TaJIa, or cpeAcTB npol'I3BoAcTBa, Macca pa6ourax MecT,

no38oJrrrorlaf AeplcaTb noA KoHTponeM rpy1Onoú -nIoA, 3aBV Cftqee oT 3Toro nuqHOe

$larococro.ÍHue KalKAoto flpe4floJlalarcT r{HrHMHoe eAl{HeHI{e c rocygapcrBoM: Bce 3To B

rrporxJloM, BHe Bc-sKoto coMHeHI4.Í" AaBaro HHqeM He orpaHur{eHHyro Bfacrb' Mapxc H 3Hremc s

cBoeM <Manlr$ecre KoMMyHr4crr4rrecKofi napruu> 6es oco6oro [peyBenllqeHl4-Í yrBep]KAaJIH, qro

(I4CIIOJIHI4TeJIbHa' BJIacTb coBpeMeHHoto tocyAapcrBa flBrfl.ercs' HI4rleM I{HbIM KaK oplaHoM LHOIO

yrrpaBneHuq uHrepecaMl4 Bceìí 6ypx<yaanx>.

Her cougeHgr, qro 71 cetogHs Btracrb AeplKHTcr na co6creeHHocrlr KarII'rraJIa. OAHaxo sa

KpynHbrx npeAnpl4-srl4Íx B HaLIIH AHII cO6crBeHHoCTL, H KoHrponb, KaK IIpaBIìJIo, 6Ollure se

rBrrrorcq eÀr,rHbrM rIenbrM. Kpynurre KanHTaJrucrr{qecKr{e npeAIIpHHllMareJlH, HeKolAa BJ]aAeB[II{e

v ynpaBnflB11rue co6crnensbrMu rrpe4nptrflîrtr^wLt, ucqe3ru HaBcelAa. BNlecro HHX noqBrfle'îcg

MaCCoBaq u qaCTO MaxpoBar [pon3BoAcTBeHHaq flropor<parus. Oua AeúcTByeT B CoBOKyIHOCTI{ C

aKUr.roHepaMll, oKa3É,IBarouIttMI4 eú $unaHcoeyro rloAAep?kKy, Ho He I{MeIOIU4MT{ IOJIoCa B

o[eparqBHoM ynpaBneHur{. llpe4npra,rryffi, Aei4crroBaBlrlue HeKolAa B MoHofroJIÉHoM pe)KLrMe, rr

oKa3blBaBrxue Ha norpe$ureJrr HeotpaHnqeHHoe IIeHoBoe AaBneHI4e B ycnoBurx orcyrcrBl4'g

KoHKypeHrI;21vr, B CoeAusesssll TTTrarax crzllru npeÀMeroM cnequiulbHo[.o aHTI4MoHoIIoJIbHolo

3aKoHoAareJrbcrBa. Onu 6suu BbrHyxÀeHbr BKJrlot{r{Tbcq B Me)KAyHapoÀHyIo KoHKypeHuvlro Í4

3aHqTL,cf 6ypno pa3BuBalou1ttwvtcg, TexHo-lloluqecKuMu HoBoBBeAeH:aflv'H' To, r{To cefoÀHf

rrpeAcraBJrrercq BaiKHbrM u 3KoHoMr{LrecKrl aBTopr{TerHbIM, 3aBTpa Mo}Ker o6epHyrlcq 6egHaAe)KHo

yòrup""111"rr{. flosroN{y B Hamu AHH Bbr3brBaer Gecnoxoiicreo He croJlbKo BJIacrb npeÀnpuxruú,

cKoJrÉ,Ko, HepeAKo, sacroú rÌ HeKoMrrereHTHocrb npol438oÀcreeHHoú 6ropoxparun. Onpe4eneH.Hafl

r{acrb ycunuú, Koropyrc B cBoe BpeMq MeHeA)KepbI HanpaBrq Iru Ha 3KcrlJlyaralrurc pa6oqux I4

norpedurerreii, ceto4Hq yxoAI4T Ha 3aBoeBaHHe, coxpaHeHl4e H 3aKpenreHr{e co6crseHHoro

rloJro)KeHns Ha rrpeA[pvtsrvvr H, B r{acrHocrn, Ha ert6l4eaHlle co6crBeHHoú :apulaft't' Tarcuvt

o6pasonr, raxoú yHnBepcarrnrrú no6yAuTeJrb, KaK MaKcIIM:zr3aÍ]:4tt luqsofi npu6unu rerlepb Mo)Ker

npuB,.reKarb, rr AeficrBr{TeJrbHo [puBJ]eKaer rex, Kro pearbHo crol4T Bo lJIaBe ilpe4npvsrr4s"

3ro ronce He 3Har{qr, r{To noJrqTurrecKoro o|la1a:nus. BJlacrbro, co6creeHHolo Brv'qHat

npeAfipusruit. sa tocygapcrBo H Ha o6rqecrno, craJIo MeHbLue. Eoluuue H Miurble fipe4ilptls'TLrs',

orÀeJrbHo r.rJrli coBMecrHo, Bbrcryilafl B Kar{ec'fBe KpynHbIX npoMbIlxJIeHHbIx KoHIIepHoB' Bce etlle

rrpoAoJDKaror AoBnerb B noJnrrrìKe cu;roìÍ cBoux 3KoHoMHqecKux I4HTepecoB. Ho renepr oHu

r"nrar"r o6nnpuoú qacrbro coo6qecrBa u o6raAalor roJlocoM B Karlr{Tzule, co3aaHHoM caMI{M

3KoHoMI4qecKI{M pasnuruenl. B cBoe BpeMr KpoMe KpynHbIX KanHTaJIucToB, 6sttu roJIbKo

npoJIeTapHH, KpecTbfHe u 3eMIeBJIaAeJ'IbUbr. Bce ocTaj'IbHble 6lt:ru no4aBIeHbI i'l oco6o He

BbrcryniL'rq. OAsaxo c reqeHueM BperúeHH e o6qecree o6pasonaJlacÉ' Macca yqeHbIX" cryAeHToB,

xypHaJIIIcToB, T9ISBIT3IIOHHbIX pafiOrur'rrcoB, aABOKarOe, epaueii I{ MHOIIIX ApyfHX 14 sCe OH:r,

3axoreJrg 3a-ÍBr4rb o ce6e. foroc npeafipnHumare:reú cr€ut oAHHM Il3 HI{x. Te, uto rlpH3blBanu K

rocy"qapcrBesnoìi co$cTBeHHocrn Ha cpeAcrBa flpoI438oqcrBa v c ]KapoM I-oBopI'IJII{ o

npeprMyulecrBax raKoro ycrpoúcma o6ulecrea, AaBHo 3areptnacb Bo MrJre ucropvrr4' Onltr crpa]H,

B r(OTOpbIX rOcy1apCTBeHHat CO6CrnesHOCrl Ha CpeACTBa trpOI{3BOACTBa I4cIIoJIb30BaIlacb

no-nHTI4qecKnMIl pexIlMaMI{ Ha npoT-r)KeHHIl AoJIlux Aec-flTl.{ ;'etufi KaK B CoeercxoN'l Corcge'

rocy4apcrBax Bocro.{Hoú Eeponrr, Knrae, rroKaszur, rrro oHa He o6ecnequBaer cBo6oAbI lpa)I(AaH'

cxopee nao6opor. Kax cle,4crBue, ocHoBononararculr{e KaHOHbI coqlrzull{3Ma He cMolJIr{ IIpotBI4Tb

ce6ir. rroJrHoú Mepe. flpouecc cra,r Heo6paruMbrM. Coqua,'IucruqecKze ilap'îLtv Bce erqe ecrb, Flo

HU OAHa H3 HLIX He Bbrcrynaer B 3aqury rocyAapcrBeHHOCTl{ B caMoM noJIHoM H 'rpaAI4lIl4oHHOM

cMbrcJre 3Toto cJroBa. t{erneprtrú nyHKr anr,'rraiicrux neii6oplrcroB, Ha nporrxeHnu MHolIrx JIer

BbrpaxaBilrraú noglepNxy raxoii florurrilrrecKoú rrlHlrlì I.t AoJIlo c'autasil]uíacr cBoero poÀa

poMaHTfir{ecKoù cBr3b}o c rporxJrbrM, ceúqac 6rr,'r Sopua"nbHo I'{cKJIIoqeH 113 rIporpaMM['I naprl'IH'

Ecnlt coquiurl{3M 6o:rlure He MO)KeT clTvTaTbcr CUCTeMOú, o6ecne'il'rearorueú

6:raronpuxTHble ycJloBLts )l:Ll3avt e ofiUlecree, To tITo )I{e loBoplrrb o KarIHTiLlrI{3Me B elo
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KraccHrtecKoú $opme. Kpaeyro.ntHbrM KaMHeM rBrrercq noJIOlKeHIle' B coorBerc'tBrllt c KoropblM c

pOCTOM pt pa3BnTueM ConpenleuHOii fKoHoMHKI4 Ha IOCyAapCTBO JIo)KHTc-s BCe 6O:nruas

oTBercTBeHHocTb. B nepnoe, uto 6pocaerct B l,qa3a, - 3To rosBneHue pr4anorpe6gocreú' KoTopble

qaCrHAe, 3KOHOMuKa nO [p]rpoAe cBoeú, He B cocTo-fHltH yAOBJIeTBopI4Tb' CKlaÀrlsaerCq

noJro)KeHl4e, B KoTopoM Bce fiollure qyBcrByercq nocTofHHo pacTyllee pacxoxAeHue Me){qy

O6rqeCrnenHbrMr4 CTaHAapTaMI{ I{ LIaCTHbIMII HHTepeCaMI1. fleru, nggeqarcql4e AaJIeKO He fiyr{ruI4e

rocyAapcTBeHHble rxKolbl, cMoTp-sT IIo reIeBHAeHI4Io pa3Hoo6pa3Hble [pOrpaMMbI c 6orar;tlt

rexHr.iqeCKHM OcHaU{eHIÌeM. AOya [larOyCrpOeHHbIX paúOHOB lopOAOB 3JIeIaHTHII I{ qI{CTbI' B To

BpeM.fl Kar( Aoport4 r.{ Tporyapbl nepeg HIIMII yTOnaIoT B Henpona3HOú lps3la' Ksuru, npegnaraeMble

B KH't)KHbrx Mata3uHax, npr.rBoAcr B Bocropt qurareneú cBol{M pa3Hoo6pa3lleM f{ KoJrI{qecrBoM, B

TO BpeMr KaK B rocyAapcreeuHrrx 6v flnuoreKax BbI6Op [opDKaeT cBoú cKyAOCTbro. HO rc erolry ust

eule BepHeMc.s. *

Ec6 ,11upoKoe none Aerre,.rbHocrr{ Ans rocyAapcrBeHHblx cJIy}K6, Heo6xoAI4MbIX AJLS

npaBtUILHOtO SyHKUuOHIIpOBaHLII 
qaCTHOii 3KOHOMI{KII' I4x pOlr CTaHOBI4TCI Bce 6OJIee Ba)KHOú

rro Mepe Aa-rrbHeú1lletO 3KOHoMllqecKor,o pA3Bl.TI'ts,. FypHo pacryl]lzú TOBapoO6OpOT IICIIbITbIBaeT

OCrpyfO HeO[xOAHMOcTb B HenpepbIBHOM pa3BI4TI4I4 Ce'Îvt CoBpeMeHHbIX aBTOcrpaA; 6onbuiee

lorpeflreHr.re BJIer{eT 3a co6oú $onsuryro nepepa6orKy oTxoAoB; pocT Bo3AyluHbIX nepeBo3oK

Heu;6exHo o6opaulrnaercq norpe6nocrtrc B crpol4TeJrbcrBe HoBbIX KpyrIHL'Ix a3ponoproB Iz

BOBJTeqeHHH B npor.t3BoACTBeHHbre oTHolxeHlt-f BCe 6ollgrero qvc,na My)KrII'IH I{ )KeH[II4H'

BHe4peHllf CJI6)I(Hblx TSXHOJIOTI,Iú e CuCre\dy O6eCne'{eHH.s 6e3O[aCHOCTH nOJIeTOB'

llpu ycr{neHrìu xo3rúcrBeHEoú AerreJrbHocrr{ Bce 6o:ree cno)KHoú craHoBltrcÍ 3aurytra 14

[egOnaCnOCrs rpDKAaH Il npeAnp usrni't. KOrAa He 6unO aBrOcTpaA, He 6rr'ro TaK)Ke

Heo6xoAHMocrr4 B aBroHHcrreKrIHn. Coepeueuurui pbrHoK paAyer cBollM pa3Hoo6pa3lieM

[pOAyKToB, Lr B paBHOú mepe Bce 6onee OcTpOú CTaHSBI{TCq noTpefiHOCTb B I4x BLI6Ope' vCxOAAIl3

t{x Kar{ecTBeHuolo coÀep)KaHu.s, HanpuMep, c yrieroM coAep)KaHuq )<rlpoB n pHcKa Ha6paTb

JlrrrrlHr{e Kr.UrOrpaMMbI. CaMa )KI{3H6 3ACTABHJIA npOI'{3BOAl{Ten's yKa3bIBaTb Ha ylaKOBKe CBOeH

npoAyKrlgr.{ Bce ee [peuMy4ecTBa u [pOTI{BoIIoKa3aHI4-a' [oCruruyn 6olee vr'vt MeHee

y,qoBJrerBopr{TenÉ,Horo ypoBHr irfl43Hn, nloArt crpeMtrc-f, 3aurI4TI4Tb co6crBeHHoe 3ÀopoBbe or roro'

qro B cBoe BpeMr cqHTiurtrcb BfroJrHe HopMeìlrbHbrM Ir He npeÀcraBJltJro pHcKa Ar-Í qeroBeqecKolo

cyuecrBoBaHr.r.s. flo 3Toù nprlqr4He BMecre 3KoHoMrIr{ecKI{M pa3BHTI'IeM oco6oe 3HaqeHHe o6peraer

o6,uecreeHHoe BJrr{.rrHXe u cr4creMoii rocyaapcrBeHHoro peryrupoBaHl'Iq. tr'fuesso B 3ToM

oTHoIxeHuI{ coIIHaIH3M B cBoeM KJIaccI4qecKoM BnAe noKa3blBaeT cBofo HecocTo,'ITeJIbHocTb.

KpOtre TO;O, COBpeMeHHaq 3KOHOMSKa, 6e3 euenaTeJIbCTBa O$qeCreeHHOcrIÌ' He MO)Ker

rapaHrnpOBaTb crafiIubHoro 3KOHoMt{qecKoro npolpecca' JITApI MOryr crpaÀaTb or

pa3oprrreJrbHbrx crreKy tn\uit,AJrr{TeJrbHbrx n rrrocrHtlX [epuoAoB cnaAa I4nH Aerlpeccvu ErBa nY

nro-"r6yqb coMHeBaercq B TOM, qro An-s nporrlBooTo-fHl4fl 9THM qBreH:l1'fl'l/l tocy!.apcrBo AoJrlI(Ho

6trrs saAe:reHo BCeMu KOMneTeHUI4s'MrI.I[O6Où npe3HAeHT l1nu ilpeMbep-M]iHrICTp 3HaeT' qro BO

BpeMf HoBbrx etr$Opon eMy npr.{Aerg-r Aep)KaTb oTBer, 11 OH HepeAKO CJIbllxI4T ofiBuHelntts' B

HeyAoBnerB opIìTeJI bHoM n oJIolKeHI{ I',f Aen B 3 KOH OMI{ Ke'

flo rraepe Toro KaK cotluanr43M B y3KOM fIoHHMaHUH STOIO CJIOBa [pecTaBaJI crlvTaTbcg'

npr.reuneuoù vr e$sercruruoú r44eoJlo;.lleú, Ha cIIeHy cTz1a BbIABI{faTbcq Apyla-r'

npor'Bonoror{Haf rlo cMbIcJTy AoKTpI{Ha. Peql I,^er o Teopnl4 rIpI4BaTl{3aquI4' o6o6U{eHHoM

.rpeofipaSo BAxvtu rOcyAapCTBeHHblx [peAlpuqruii e qacrHble H I4x Bo3BpaqeHnu B pbIHOqHyIo

erconorururcy. Karc 11paBHno, [pI,IBaTI'I3I'IpoBaHHbIe 11peAlpl4'rTpIq O6laAaror HeoCrrOpI4MblM

rrpeHMyrr{ecTBoM rro cpaBHeHHro c [ocTyJlaraMn opToAoKciulbHolo coIIHaJIl{3Ma' cK:raArteàerce

o6uupuax o6nacrb xoi.súcreeHHoii Aeqrent,Hocru, B Koropbrfi pbIHoK no flpaBy AoJIxeH o6laÀarr

TTOJIHbI\,I CyBepSHL{TeTOM. BnreCre C TeM CyrqeCTByeT IIOCTOfHHO yBeJII'IqI4BaloUIaqCx c$epa

AesTe,qbHOCTH, B KOTOpOii yuaCrne lOCy.{apCTBa He TSJIbKO HSO6XOAI4MO' HO I{ CoIII4aJIIHO 6Olee

a
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:$$exrueno. Cucreua npI4BaTu3aUuI{, raKHM o6pa:ou, B KaqeCTBe nO6yAnrelq o6ulecreeHsoú

aKTrrBHoCTlI eABa nI{ Ofinagaer ÍpeI'IMyUIeCrBaMn IIepeA COUuaJII{3MOM' fnaBHble qeJIIt o6eux

AoKrpr.{H flpeAocraBr.stor ronr.rrr4Ka; yAo6utre ,qàseúrcu Anq roro, qro6bl He AyMarb'

irru.ànonyqHoe o6rqecrBo B 3roM orHouleHHI{ pyKoBogcrByercq ocHoBHbIM npaBI{JIoM: KalKAoe

pelxeHl4e B 3KOHOMUT{ecKOM u o6ilIecTBeHHoM IlJIaHe IIpI{HI'{MaeTc'f TOIbKO no HeooxoAItMOCTI{'

Bpeur BCeOXBaTHbIx yqeHqii y1gno. HaCTyil I{,rIa 3II OXa 3 KOH OMur{eCKO;O 1r palMaTu3Ma'

KOnevnO, B COBpeMeHHOìi 3KOHOMHqgCKOú H OfiuIeCrBeHHOú CIICTSMe 6rtryrOr MHeHI{Í O

Heo6xoAr.rMOCTlr tOCyAapCTBeHHolo BMeLIIaTenbcrBa B pea,'Iu3aIIEtO COOTBercTByIOUefi nOJII{TI4K'{'

Htrnerung-Í pblgorrHa-r sKoHoMHKa, Koropaq TaK 6ecflepe6ofinO HaCtIU{aeT pbIHOK TOBapaMH I'{

ycJryraMu rxtrpoKoro norpe6neH 14s,, rllot,La Ae,taer se6o:rllroú ruar Ha3aA, B Mepy * 51ll3iÎl^
Bga1trearcrCq He6OnbilIHe LTHBeCThUI{n, 6,'IuSrcue HHO1Aa Aa)I(e K HyJIIO' C OTIqAKOLI Ha

AOJrrOCpOrrHylo Bbtro4y. Eufe MeHbLIIe BbIAeJIfeTC'r AeHer AI-r [peAOTBpauIeHI{f OTpHUaTeJIbHbIx

Anq oorqecTBa TeHAeHrItrú, IIpofBJl'lorqnxcf B BHAe H3Aep)KeK npol'{3BOACTBa, He roBopr y)Ke 06

OTBeTCTBeHHOCTH 3a yl!ep6, naHOcIli,agi'i OKpy)KarOUIeú CpeAe' HO r< erOruy MbI eil{e BepHeMc'r'

lpyrue npl4Mepbl rocyAapcrBeHHoro I'IHBecrI'IpoBaHVs' BHe p1t:-1--,1Tt.1:::

npeAnpHHHMaTeIbCTBa Ha rJIa3aX y BCex. COnpen''reuuat a3pOHaBTI4Ka' B 3HaqI{TeJIbHOI{ Mepe

sBnfleTCfl rrpoAyKTOM BOeHHbIx Lr3bICKaHfiú 14 pa3pa6OTOK MHOr:ae Me'p.lzI\laHCKIìe OTKpbITZ'f

$unauCupyroTgc u3 tOcyAapcTBeHHoro 6rOA;rera; B npOrI{BHoM Cnyqae I4x HHKol4a 6u se CAeJIaJII{'

yqr.rTbrBa.s BO3MO)KHOCTr.r npeAnpHqTIìì1 n qacTHbIX HCCneAoBaTeJIeú' Erqe 6o',ree ocÍ3aeMbl

COBpeMeHHbre AOcTr4)KeHU-Í B CeJIbCKOM xO3riiCTBe. Orut rOxte CBq3aHbI C SuuaHcoBblM yqacTneM

focyÀapcrBa.
B nOcresOenntrú [epr{oA, 3K6HoMl{qecxnii npOrpecg B flno1uu 6ul AOCrulHyT' IIpe)I(Ae

BCero, fllarOgapr IIcCJIeAoBaHHtM c 1lpI{BJIer{eHHeM rocyAapcTBeHHblx I{HBecTuqt4ú; 6eSyC'nOnuO

3TO BOCnpuHHMaeTCf KaK HOpMa. Bo ecex cTpaHax pa3BXTI4e 3KOHoMHrIecKoú cucTeMbl CBf3aHO C

rocyAapcrBeHHbtM $ranaHcIapoBaHHeM aBrocrpaA' a?poroproB, IIOqToBbIX cnyx6 I4 ropoÀcKoú

lrH$pacrpyKrypÉ,I.

MOpalr 3aKIIOqaeTCc B 3TOM. B fi,rarOyCrpOeHHOM I'I pa3yMHOM OfirqeCree IOJILTI4Ka I{ ee

peaJll43aql{-s He BTI4SKI,IBaeTcfl B npoKpycToBo JIo)Ke 6TASJIbHL'IX u4eolortlú HJIII MoAHbIX

Oontprn. JTro6oe AeficrBl4e ASJIIIG6 6strl copa3MepHo norpefiHocrqM KalKgoro KoHKperHoro

Cnyqaf . KOne.{UO, 11plLsTHeú OCeAJIaTb n]O6n1'lOlO KOHbKa B BI{Ae nOII4THqeCKOú t4lrÍ1

3KoHoMHr{ecxoú eepsr: <<fl. sa cBo6oAy npeAnpHHHMareJrbcrBa>> ptlrr4 ((t xecrKlìú croponunx

rocyAapcTBeHHOto BMeuaTeJrbcTBa B 3KOHOMI{Ky)) - HO, fIO3BOJIIIM Ce6e iloBTOpLtTbcfl' 3TO He r{TO

r,rHOe, KaK norlbìTKa u36aBurbcq or Heo6xoA[MOCTI4 AyMarb'

Bce 3ro npqMo Ha ula3ax o6peraer Bce 6o;1bulyrc Ba)KHocrb' Pecny6lurcaHcKoe

$O:rturuncrBo, 3aBoeBaBlxee 3aKoHOAaTenbHylO BJIaCT5 B aMepI{KaHCKOM KourpecCe lrOCJIe

Bbr6opoB 1994, sausJlocb HcKJrloql{re.llbHo xlcrxoú o$nUua:*Hoii noluruKoú' onpeAelqeN{oú

xax <<[oroBop c AMePuKoií).
flpU COnOCTaBJISHI4I4 C HbIHeUIHHMI'1 peiyllqMu He CT9Jr!'KO no coAepx(aHI'IIo' CKOJIIKO nO

HaMepeHIIfM 3To qTO lIHOe, KaK TOT >xe MCtuurPecm KO)tItyHttCmuqeCKOù napmuu' fJlaeHrrÌu

06pa3oM 3AeCb peqb I4AST O6 uAeOlOrnLIecKoM O6qgareiIrCTBe OrpaHI4tlI'{Tb yr{aCTHe lOCyAapCTBa'

aoxpaHgB 3a HuM HecKoJIbKo I43nlo6neHHbIX frynxUuú Bpoge o6oponrt' couuaJ'IbHolo

o6ecne.renug, Sr.rHaHcupo Bàpivts. ucnpaBr4TeJrbHbrx yupe;Ngenzú tI o6ecneqenu's

MHOtoqHCreHHbrx nperrMyuleoTB AJlt npeAnpnrruìi. flOsx(e Bce )Ke npulxJlocb AarI" oopaTHblÉ

xoA 14 rpr{3Harb rcpaúuroro Ba)KHocrb ptAa Apyrl4x rocyAapcrBeHHblx Óy"n1ln u o6u{ecrBeHHblx

c:ryrr6, KoTOpbIe CO$upaIuCb ecJIIl He y[pa3AHHTb BOBCS, TO B 3Har{I4TenbHOii Mepe peu[TeJIbHO



ype3aTb. Hrrne, KofAa nr{lxyTcr 3TIt CrpoKl{, HAeonoI.uq noBepHyJla BCnfTr' Ha aBaHcIIeHy

BbrxoAr4r s,qpanuù [patMaTr.{31,1. flo 3TOMy nyrl'I I4 CneAyeT npoAonil(aTb ABI{)KeHlIe' nocKoJlbKy

ToJrbKo raK MoiIG; co6nIocrlì o6uecreeHHoe AocrolÌHcrBo k1 o6ecneqHrb noAJII4HHylo

AeMoKparl'{}o 
BnAfolloJryr{HA-fl 3K'H'MI4KA

HNxrO He Mo)KeT CoMHeBaTbCq B 3KoHclunqeCxOfi [OAOnJIeKe 6larOIIO'nyqHOlO O6u{eCrna'

O$ulengeeCTHa nOnyJlspHa.s TOqKa 3peHllt o HeoflxoAnMOCTI{ papaHTlrpOBarb Bo3MO)KHoCrb pa6oru

AJrs Bcex rex, KTo ,toio xoqer. 3ro neAer K nocro-rHHo yBeruq1lBaloul1lMcq cpeAl{ HaceJIeHI'Ilt

O)ro44aHufx HeIIpepbIBHOlO pag111upeHu-r u BCe fiOllurerO BOBJIeqeHuf B IpOII3BOACTBO HOBbIX

pa6ouux.
OfrqeugeecrHa npo$neMa, c Koropoii filarono,ryqHoe o6tqecrBo AonlKHo pa3o6parbct - 3ro

6O:regsesn3" t"tO""UHq COBpeMeHuOú SKOHOMIIKI4 K r{aCTbIM Iì HepeAKO AJII{TeJI6HbIM nepl{OAaM'

Cna4a A 3ACTOfl,neHS6e)KHO CO11poBo]KAaeMbIM, pOSTOM 6eSpa$Ornq;t' I{aCrOe 11pOÍBJIeHIle TaKIIX

O[CrOqreIrCTB, a He HenpepbIBHOe nOCTyIIaTenbHOe paCrxvpeHwe ABrrseTCfl oTII4qI4TeJIbHbIM

3HaKoM pbrHOqHoÉ 3KSHOMHKlL flOerovy 6"apa6O,"Ua [pOAOnx(aeT OcTaBaTbc't{ He3axI{BaIOUeú

cgeoii coeperrleHHoú 3rtoxu Aa)Ke B repr{oA 6ypuoro pocra 6:rarococrosnrle'

HelrzurO CBeTJrbrx yMOB 6r.rJroCb HaA AOcKOHzUIL,HÉ,IM I43yr{enuelt rly6uHHblx [pnLII4H KOne6aHuù

3KOHOM14KI4, OKpeLqeHHbIX 3KOHOMI4qSCKI.IMI4 IIIIKJIaMI{ CyrUHOCrl 3TOrO, l,B,l'eHVIfl He TaK ylt<

3araAoqHa. Coepevrenuac 3KoHoMnKa Hy)KAaerct B [OcToqHHOM TOBapOo[Opore' TO ecrb' eCJIIì

rOBOplITb 3KOHOMuqSCKI,IMII TepMI4HaMI{, B TOM, I'ITO Ha3bIBaeTCc 06tqnM CnpOCOM' n:$$exrneXOU

prcrroJrb3oBaHlrla r,rMelolll,rxct npOn3BoACTBeHHIIX MOllHOCrefi, CrutnryrrupoBaHI'rI4 paCrr:tìpeHHorO

BoCnpOti3BoACTBa I,I BoBIerleHHIl B Hepo BcIo HzUIuqHOú pa6Oueít Cuttst Pa6Oqaq CuIa' KOTOpa's B

CBOe BpeMr OtpaHlItIHBZUIaC6 TOilbKO HaeMHbIM!{ pa6Ounura npOMbIIIJIeHHOCTII' CelOAHf

oxBaTbrBaeT I4Hble o6lxupurre csepu AeqTe,rIbHocTll' ycJlyr'u, IlcKycCTBo' reaTpaJlbHylo

AerreJrbHocrb, BbrcoKr{e rexHoJror[ru, o6pa3oBaHr{e n ou{e MHotoe Apyroe. Eclu nexoropble

TpyAHOCTn àAAÍTA\VH cneuuanu3arlr4r{ K Hy)KAaM He[36e]KHbI' To 3TO CBq3aHO CaMIIMlt JIIOAbMI.I'

Koropbre B KaqeCTBe pa6oueú Cl{JIbI IIOcrof HHo ycTaHaBJII4BarcT nepxnnú ilpeAeJI

np6r.{3BOACTBeHHbtx BO3MO)KHOCTeú 3KOHOMI4qecKoi4 cucTeMbI. ofler'r o6rqero crrpoca Ha TOBapbI I{

ycJrytr4 AOn)KeH ÍoAAep)KHBarb 3KOHOMI{Ky Ha 3TOM ypOBHe I411u xOT-s K HeMy fipv1ilt}KlTbcq' C6Oú

B 3ToM orHorreH'lr cB-rr3aH c Llr4KJrr4rrHoct,Io 3KoHoMr,IKIl unn rrpoAoJrxtaroqeúcr 6espaboru:qefi u

HHKaK He BIII4CbIB Ae'îCfl.p AO;IIOCpOT{HbI9 lleilg finarOnO:ryrlH6l6 OfirqeCrSa'

Cne4yer yqeCTb 3Ty TeHAeHIII'{ro qI'IKJIliqHoCrI4, cTaBIIIeú HeOTASJII4MOú or 3KOHOMI4qeCKOú

Cr4CTeMbI. llpuvunlt ee pa3nnr{Hbl' HO sau6Olee Or{eBHAHbIM I{ IIOCTO'ÍHHO nOBTOpcIoIIIHMCf

qBltqeTcr r{pe3MepHoe yBner{eHr{e crteKyncql{.gMll B 6,'laronorryr{Hble loAbl' KoTopble oKa3blBaroT

cBoe ÒaTaJrbHoe BJrlrfHue Ha cHH)KeHHe HHBecTI{III{ú u norpe6llrenlcxnx pacxoAoe' I4S 3TOIO

Her436elKHO cne,qyeT yMeHbilIeH?re O$ulero Cnpoca, qTO TyT )Ke OTpax{ae'ÎCfl HA npOI'T3BOACTBe

TOBapOB u HA 3aHflTOCTH. CneKyJr.rrTr4BHbIe CASIKI{ B TOú L{Iu v:alú rfOprvre IOJIyqI{JIII OCO6Oe

pacnpocrpaHeHHe g0-e roAtr. 3ro 6sl.nu 6npxeetre cneKyJ'IfUr{t{ fi OrIeKyJrflrlt4u c HeABI{)KI{MOCTÉIO'

O6:rurarluqMr, c BbTCOKOú Crenenu. pucKa, TyT )I(e AoBIena Ma.r4s' O6teAuHesuú u npuOípeTeHl4ú

c HeH36e)KHbIM HaKanJIr{BaHHeM orpl4qareJlb,toro Sa"ropa I43-3a e$$exra Aenpeccl4n' Haqalo ux

;;;";;; y1rn BeKy, B ro BpeMq rorlbKo HartrlHarlacb roroHq 3a rroJIbnaHaMH B foruraugura a

3agyMbrBaJrr{cb M9IIIeHHtIqecKge onepaUlII4, npl4Hec1gue B X\'[I BeKe orpoMHbIe y6rtrrra

aKqr{oHepaM aHTJIHúcKoro o6u{ecrea South Sea Company 3ro, no3BoJI}tM ce6e roBropltÎbce'



xapaKrepHa-s qepra cucreMbl. B COeluneHHbIX lflrarax oHa npotBnnacb yxe B nepBble AHI4 CBOeIO

o6pasonaHuq. 3a cneKyrquxqMu Heu36e)KHo cneAoBaJru peueccl4ll, AeIIpeccLII4 ll 6eepa6oruqa'

Jlyurul.re 3HaHrrr, BBegeHr{e o6rqenpuurrbrx HopM noBeAeHuÍ, oco3HaHI4e ilo6yAI4TenbHblx MorlìBoB

MotJrr{ 611 6laronpurrcrBoBarb pa3BHTlIIo, Ho, Ha npaKTuKe, Bce ycvltl4s' HanpaBnqrlzcb

ycrroKoeHl{e crpacieìi, 6opl6y c KpH3ucaMIì v. oco6enso, c 6espa6orl4ueú, nocro-fHuo

3apo)KAaBur{xcr B Blrxprx qr.{KJu{qecKoìi Hecra6uJlbHocrl{ 3KoHoMI{qecKoú nfl43Hl4.

Cra6urnsaqnr oflruero cnpoca uMeer )KH3HeHHo BaxHoe 3HaqeHI{e. f,qo6arlHrIú cnpoc

cocrorlr I{3 Tpex pemarcrql4x KoMroHeHToB: norpe6uTeJlbcKl'lx pacxoAoB, pacxogoB Ha LIacrHbIe

rrHBecTI{IIu}I u pacxoAoe, $uHaucl4pyeMblx 3a cqeT HaiIIoloBbIX locy4apcTBeHHolo 6roÀxera ulu'
.rro 6rrsaer r{aqe, $opruupyrorc-r B BHAe locyAapcrBeHHolo AoJIla' Llsorl'a, B 3KoHoMl.{qecxoú

c$epe, perrleHIre xon$rrurcroB npeAcraB rflercfl 6o:ree npocrblM'

MHorue nOJIataIOr, qro KolÀa noKy1aTe:rbHa-q CnocO6HOCTb, TO eCTb, o6rquú Cnpoc

HeAOcTaTOqeH AIrfl O6eC11e.teHu.r BbICOKOTo ypOBH.s 3KOHOMIIT{SCKO;O pOCTa' HeKOTOpbIe

6es6orresHeHHbIe Mepbl AocTaTor{Hbr, qroSrt BHoBb BepHyTb AoBepl4e norpe6nreneú v

npeAnplìqTlrú; B pe3yJIbTaTe Har{HyTCf pacxo4bl Ha rIacTHbIe IIHBecTI4IIHI{ u Bo3pacTyr

noTpe6nTeJlbcKl{e pacxoAbl. HO ece 3ru Mepbl, s,Brflflcb o6pa:qauu KpacHopeqr4s', Ílppr3brBaloT K

ycTaHoBJIeHuIo paBHoB ecvl r4olpaHl4r{eHI{Io perynnpy}oqeú ponrl rocyAapcrBa' Onrtr rIoKa3bIBaeT'

r{To raKr4e Mepbr He oqeHb :$$exrunnu. H npuunMa}or r.Ix pa3Be qro rorbKo re, qro callr4 vtx t4

npeAnatanr. OAuaxo rpoxoAIrT BpeMf, Ir arraEI'UII4 Aenpeccux (uexgy 3TI4MH AByMt KarerOpHqMH

rrpaKTr{r{ecKn Her pa3rv.uvfl,xor.q MHorHe 3KoHoMucrbl I4 rbITaJII4cb uxuaírcu) Bce xe rloÀxoÀtr K

KoHrIy. H:gepxrrcu rr Heu36exnlre y6lrrxu or crleKylrr.l-]lít, TOMI{TeJrbHoe ox(IiAaHI{e n)rquLrx

BpeMeH, - Bce 3To yiluro r4 rro3a6brro. Pacryr pacxoAbl, o)KuBrqlorct I4HBecruqulr. Ho nepexoaHuú

ilept{oA, Bce )Ke, 6ortesHeH, oc06eHHo Àns 3KoHoMI{qecKll 6onee yq3BI4MbIX' lloero*ly

6narOnonyr{Hoe o[UecrBo, AoJI)KHo pacnonararl :$$exruBHbIMI'I MepaMI'{ npoTl{BOcrOflIlLIs'

Kpr{3t{caM H o6egneql4Barb nocToqHHl'tii H HaAe)KHbtú npupocr npol'r3BoAcTBa H 3aHqTocTu'

!,rx nr,lnOlHeHu-s 3TOfi 3agaqu H yBe1nqeHl4q Bceo6rqelo cnpoca, MbI MO)I(eM pa6orarr B Tpex

ocHoBHbrx HalpaBJreHu-sx. MolKHo yMeHbuurb HaJroroBoe AaBneHI{e, ocraBnt.s llorpe6ureffN{

6o.nr,rue Bo3M9)KHoc reú Elspacxo4oB Ha rr{qHoe norpe6,reHue. Cor,racHo 3'roMy re3vcy, oco6eHHo

6lusxOrrny TeM, KTO rlv;EvITrarOii IIyTb yMeHbIxeHI'It C6opOe, KaK y)Ke TOBOpI'{JIoCb, TaK n'lOxno 6ruO

6br oxueurt H:HLtrJvarvrY rr [o6yAr{rb orAeJrbHble JII{qa H rlpeAnpl4flTlts K EHBecrHuI{sM, c

or,rcAxoú na galrHeúIxee Bo3pacTaHlte of111ero cnpoca. Cquraerc-fl, qTo fionbllle Bcex B TaKoM

I43MeHeH14H 3KOHOMHT{eCKOlO KypCa 3alrHTepeCOBaHbI KpyIIHbIe HaJIOIOnJIaTeJIbI{I4KII, IIOCKO'[bKy OH

cyJrHT B II epcrleKTll Be 6onbllll{ e il ocryn-rleH I{t.
Bropoú rlyrb cocrorrr B cHHIKeHI'r14 npoqeHTHbIx craBoK IreHTpaJIbHolo 6aHKa' Taruu o6pasorr'r'

nOOLqpsOTCs :aúurt, HHBeCTI{UHu u nOrpebHTeJIbCKue pacxoAbl npeAIIpI4rTuú, xOrOplle cMOryT

cnoco6crBoBarb pocry o6ulero cnpoca.
l,I, Haroneq, rocyAapcrBo Mo)Ker HenocpeÀcrBeHHo BIrrl'^Tb na Soprt'rupoBaHl'{e cnpoca'

llpor.r3BOAt HOBbIe pacxoAbl, npeBbllxaloilIue HaJIoroBbIe IIOCTynneHuq, HaMepeHHo coxpaHsÍ' r4Ítl1

yu"rr"ur"u.r co6crBeHHrrìi aeÒuqur. flpe4np vlvwafl oAHo I{JIII HecKoJIbKo raKl{x leítcrsuía Mo)KFIo

Ao6lrrbc.r rogAepx€Hg.r o6rqero cnpoca Ha ypoBHe, xoropr'lú rto6yAur rpeAnpuqrl'{t u

to cyÀapcrBo BoBreKars e xogsúcrBeHHyro AerreJlbHocrb HoBblx pa6ovux.

K cO)KuLrreHHro, Bce 3TH $opurr rocyÀapcrBeHHolo yqacTI4s He B paBHOú crerreHu

sfrsegraeuu. Kporyre roro, oHH co3Aalor npo$neuy nH$:rxUnn. H, xax y)Ke KaK yx(e orMeqaJlocb'

B o6ulecrBe ecrb HeMaJro rex, Koro BrroJrHe vcrpal4Barcr 3acroií u 6e:pa6ornqa. Ost.l AaJIeKo He

CTopoHHI4KII Mep, flaronpnrTcTBylouII4X 3KOHOMuT{ecKOMy pocTy H cB-f3aHHOMy c HI4M BbICOKOMy

ypoBHIO 3aHrIrocru.



Mauunyrrr.rpoBaHue npouSHTHbIMH cTaBKaMpr Anfl ynpaBJIeHI{f AeHe)KHO-KpeAHTHoll

noJrr4rr.rKoú, Hal46onee ng11ynspHo B CpeAe ttcmJ6"Tttut'veHmy' B seu B:l.AttTCfl Oft$exrunHsrú

cnoco6 6opt6u c 3acroeM " 
6eàpa6ot'ueú. EcrecrBeHHo, oH A.JI)K.H np[HI4MarÉ'ct Bo BHI{MaHI{9

nepBbrMr4. SrOr npueM ecTb B apCeHaJIe" u oH aKrllBHO IIpI'{MeHfeTCq OeAepaJIbHbIM pe3epBHbIM

soH4ou I]eurpa-nrnoro 6anna coeAnseuultx TIlraroe. oco6oú AO6poAerenbfo AeHe)KHO-

KpeAr.{THOù IIOJII,ITI4KI{ CquTAeTCfl ee BbIBeAeHI4e I{3-nOA AaBJIeHI4f AeMOKpaTf{qeCKOf.O npoqecca'

Heo[xOALIMbIe Mepbl npLIHI'IMaIorcq ynpaBnqIouII4MI4' B r'rHrepecax ofrqecrBa oHu He yqacrBylor B

[orr4TI4qecKI4X cnopax 14 CBO6OAHbI or BHelIIHelo Bru-fHl',Is I4 KoHTporq'

B oTHotxeHHu AeHexHO-KpeAI4THOii fIOJII'ITHKI',l cneAyeT yiloMt{HyTb' qro KpoMe

r{yAoAeúcTBeHHoú crrJrbr, IIpunHCbIBaeMoii HCKyrueHHbIM 3KoHoMur{ecKnx Bonpocax cneIIaM', B HIIX

)Ke Br{Arrcr He6r,rBÍrJrue inoco6Hocrr{, HaxoArrrlnecA 3a npeAeJIaMI4 rIoHr{MaHnr Aa)Ke caMLIx

raHSopurapoBaHHblx cpeAlr JIHII, He BXoAfLIIux e $aHxoecxoe coofi111egTBo' 3TOT MoMeHT cJIeAyeT

noAqepKHyTb: B HbrgetxHee BpeM.s Her Hurrero raKoro, qro MO)I(HO 6ruro 6u cqllraTb rIprr3HaKOM

r4cKrlor{IdreJrbHoro }Ma, oco6egHo rrpr4 )KoHrnHpoBaHHr4 orpoMHbIM}I cyMMaMI4 AeHer' Tolsxo

KaApoBas poraul4f raKplx nI',{II Mo}(er rloKoHqllrb c 3Tl{M MHÓOM'

Kcla6oúcTopoHAeHe)KHo-KpeAI,ITHoúIIOJII{TI,IKHoTHocIITc-seeHe3HaI{uTeJIbHoevAa)Ke
n6nHo9Tbfo oTgyTcrBylolqee BnI4fH p"e Ha $opvuponaHge o$1r1er.6 Cnpoca Kar< yxe oTMeqzUIOcb'

cr{r,rraerc.rr, r{To cHt{xeHIre npoueHTHblx craltoK flpen-rrcrByer pa3BllT]llo-Aerlpeccvu' iloíy]r.!'as

norpe6nre:reú 6part ccyAbl Ha pacxo4bl, a npe4rp ufl^Îvs' ^*yu"n^'^naru' 
flpeÀrrpusrrrs' MorJIa 6bI

rrpllBneqb Hf{3Kag CTOIìMOCT6 KpeAI4THbIX AeHel Ir BblTeKarotqee u3 Hee yBenr{qeulle lpu6luln'

oAsaro npr{ He6naronpr4frHoii KoHb}oHKrype I4 BbIcoKoii 6espa6orI{IIe Hu3KI{e npoIIeHrbl HI',tKaK He

noopKAaroT [oTpe6uTeneií K HOBLIM pacxoAaM; oHH BeAyr ce6q cooTBeTcTBeHHO MOMeHTy"

AuKryeMoMy cOcTOcHI4enl 6e:pa6OTuUbI lt,flrl HeollpeÀenesuoii 3aH'sTocTI'I' B nepuogt'I oqeBnAHoro

u36brTKa rrpOI{3BOACTBeHHbIx MogIHocreú npeArlpu-srllf KaK crapble' TAK v HoBbIe' eABa JIf4

o6o:*ularcTcf Hr43KlrMr.r IIpor{eHTHbIMH cTaBKaMfi lI Bo3Mo)KHOCTtMI',I BJIO)KeHI.{Í B IIpOII3BOAcTBo B

pacqeTeHapocTAoxoAoB'AonlocpoqHbIenepcneKTHBbIBbIlJIfAfTcJIIlIxKOMHeonpeAeJIeHHbIMIt'
KpOne TO|O, HI{3KI4e npOIIeHTHbIe CTaBKI'{ OTp!{IIaTeJIbHO CKa3bIBaeTCs Ha TeX' AOXOAbI KOTOpbIx

3aBl,{c-rr or caMux craBoK, cneAoBareJrbHo, r4x BKJTaA n o6rqlrú cflpoc rox(e cHH)Kaer}fl' Taxuvt

o6pa36M, Hr4 6AI4H t{3 3TII' aplyMeHTou "" "rgro", 
y6e4tt6 B rOM, qTO ÓI4HaHCOBOe pelynl{poBaHIle

MO)K.T Cny,*r.rTb B Kar{eCTBe pe,,,a,o'e,-o SKOHOMIIT{eCKOIO HHCTpyMeHTa' f[paKTuqeoKl4ii OnbIT'

oAHaKo, loBopI{T o coBepileHHO npoTl{BOTIO'lloiltHbIX MOTI{BaX'

CHux<enue HajrotoB O6trqnO paccMaTpl'rBaercq B KaqecTBe Mepbl AJI' IloAAep>ria]Hvrfl O6[Iero

clpoca B nepr4oA cfiapa.flpz nrentruux HaJlolax Ha AoxoAbI I4 [oTpe6neHl'Ie y HaJIOlonJIareIbu{qKa

B pac,,opq)KeHplrl ocraHe;cr 6ol'ue cpeAcrB, Koropble Moryr crloco6crBoBarb yBeJIIlqeHI4Io

cnpoca. KpOue Toto, c nepcneKTI,IsOú 6OIrlIlero AoxoÀa IIoCJIe oTr{I'{CIeHu syAep}fra;Úvú eOSpacraer

ilpOr{3BOACTBeHHa-f Untr"nO"to, a O6L,eMbI HHBSCTI{IIllú saqnsarOT yBenuqI'IBATuC;l'

HaAe;NAa CHOBa BCTynaeT B flpoTuBopeque C AeúCTBLTTeJIbHOCT61O HeT HuKaKOú yrepeuuOCrn e

TOM, r{TO cpeAaTBa, ocBo6oAnB iltvtecfl IIOCne cHu}KeHI{s HaJIOfoB, 6yayr Ha[paBJIeHbI Ha

prHBeCTr{rIr{r{ I Jrv Ha BO3MeuIeHI4e paCXOAOB. B HenelKyIO lOAI4Hy' KaK rpa>KAaHe' TaK H

npeÀnprryrr4q, npoÓuHaHcrìpoBa""",a raKlIM o6pa:ov, cKopee fiocrapa]oTcq coxpaHl4rb cBoI'I

AeHbtr4 Ao Jryqlxux BpeMeH. Kporue Toro' K sall6o'nee rOpqr{HM CTOpOHHI{KaM cHl{xceHut C6opOB B

KaqecTBe nporgBofAuq K 3KOHOM!{rrecKoMy cIIaAy u 6e:pa6oruue oTHOCÍTC'I re' KOTopbIe BlaEflT B

erovr o6:retr{eHue co6crBeHHOtO Hiuro[.oBoto AaBJleHnf. EcrI'{ BbII4lpbIBaer OApIH' loBopsr oHIì'

Bbrr4rpblBaeT Iì OfiLqgCTBO. B AeùCreure'.1bHOCTI4 )11e BCe He TaK: HaJIOIOO6JIO]KeHIIe B paoqeTe Ha

6onee Br,tCoKr4ú AoxoA Mox(eT rpI4HyAl{Tb K H36aBneHn}o oT $on4or' KOTopbIe ne Cuoryr 6rtrl

lrc[oJrb3oBaHbl Ha pacxoAbl I4JII4 I{HBecrvt]'t4'I' Ha:roronas -llbrora U"uto-111:rcrByer roJIbKo reM'

Kro, KaK orMerr{; John Maynard Keynes, BAoxHyB xI43Hb B HoBbIú aSopuslr't' orAaer
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trpeAnoqTeHr{e JrrlKBr{AHOCTll. xelanue pacnonaì-aTs cso6oAHbIMI{ AeHb[.aMrH tllrvt 14X 3KBI4BaIIeHToM

Hnqero He Ao6aerqer x o6rqeuy cnpocy.
B xa.{ecrne Mepbr cTHMyJrr4poBa:Hufl CIIpOCa B IIepIìoA cnaAa I{JII{ 3acTot ocTaeTct roJIbKo

fip-fMoe pr aKTHBHOe yqacrue focyÀapcrBa, [pI{3BaHHOfO O6ec[eql4Tb 3aHqTOCrb' B aAea'nrHOvr

nu.rpe HeOfiXOAqMOSTLI B 3TOM 6uIrl He AOJI)I(HO. B llllpe peanbHoM, B KOTopOM nepIIoAbI

3KoHoMur{ecKoto 3acroÍ cneAylor gAI{H 3a ApyrIlM, paBHoú no 3ÓùeKTI4BHocrI{ aJIbrepHarI{BbI

lpocro Her.

Xapaxrepubre qepTbr tocyÀapcrBeHHolo rlporHBoÀeú,crsue, cnaAy H Aenpeccuu oqeBuAHbI'

flpoqeHrnue craBKn ao,"*"i, 6"rto pa-bHo cHI{)KeHbI, He3aBI4clIMo or ux AeúcrseHHocrr{'

OAuaxo eAHHcrBeHnar geúcreeHHa-s Mepa npaBr.rreJrbcrBa AoJII(Ha 6r,trr nanpaBneHa Ha co3AaHHe

pafioullx Mecr AJr.Í rex, KoMy 6e:pa6oruUa cBerllr HeorBparI4M o.I4ls Ha 3ror lxar, rocyAapcrBo He

AOJIXHoocTaHaBTHBA'Îbcs,IlepeA]rBeruqeHI',{eMAOJIra'IIocKoJIbKyo6rqecrseHnufi'qeÓuuI'ITBSTOM
cnyqae npocro HecoI43Mepulr. [eSraqur, o6 3ToM ML'I eqe 6yAeM loBopI'ITb, Hertb3-f paccMaTpI4BaTb

KaK npenfTCTBHe An-r u66"n t"""O.o locyÀapgrBeHHglo yq11r]/'fl' nOCKonbKy' cTkt},ryltLtpys

3KOHOMHKy, OH yBeJIHqLIBaeT AoxoAbI 11, cooTBeTcTBeHHO' Hil'qoroBbIe IIocTyIIteHI'Iq'

ConepureucrBoBaHl4e o$rqecreeHiroìi nu$pacrpyKrypbl - Aopor, IxKoJI, a3ponoproB' KBaprup'

KpoMe rroBbrrrreHu.Í 3aHrrocrn, 6yAer cnoco6creoBarb rIoBbI[IeHIto 6larococro'.H[s' lI pocry

6orarcrea e o6tlleCree. I'ocyÀapcreeHHsIìi ÀoJIf co BpeMeHeM Mo)Ker c'rarb c"Îa6I{JIII3aropoM

HaJIOTOBOTo AaBJIeHI4s.

KorAa 3KoHoMr4Ka BbrxoAriT u3 3acros,, Ii rocyAapcrBeHHble AoXoAbI pacTyT' cneAyer

nOCTeneHHO OTMeHHTb paCXOAbI Ha cTHMynHpOBaHHe 3aHqTOCTI'I Ha;lOrU HyIKHO yCTaHOBI{Tb Ha

npexGeMypoBHeI{JII,IAa)KeyBenuqnTbAJIÍTolo,tITo6bIIIoMe[IaTbcneKyn-fTUBHbIMII3JIIìIIIecTBaM
t,t CHrr3prTb r4HÓJrIIIIIOHHOe AaBneHI4e Ha pbIHKu, BbI38aHHOe TIOBbIIIeHHrIM CIIpOCOM'

TarcOe tIIupOKOe yqaCTI4e He coBCeM YAo6nO B:ru'srellH afl' qacTb o6qecreeHHoro MHeHI4fl He

BOC[pI'IHI4Maerelo,cftrtrafl,r{TooHoHeorBeqaerpeanu-rMcoBpeMeHHoú:xogotr'tHKl4'BHOBb
npeAJraraeTcq npOTtiBotrO,{Oì{HaÍ Sopua petrreHl4q: HeT peanbHOii allrepHATvtBbr' OrpuIlaHue

TOto, rtro HAeoJrofHqecKH Bbrlx-rlo H3 MOAbr" H3-3a C.[O)KHOCTT{ peaJIV3aIrnI4 rIpoAoJl)Kaer ocraBarbcÍ

gAT4HCTBeHHbIM cnoCO6Orvl Cnsrql4Tb HelaTuBHOe BIu-sH;|re3ACrOfl lr 6eSpa6Oruqu'

3urr,roú 1995 eHoe1, H36paHHoe pecny6,rr.rrcaHCKOe 6O:rlrunscrBo KoHlpecca coeAIlHeHHbIX Lllraror'

npHIIoAAep)KKeAeMoKpaToBc[IepeBecoMBceloBHecKoJ]bKoloJlocoBcyMenoBbIHecTI{Ha
oflCyxgenue npOeKT KOHSTI4TyIII'IOHHOì| no[paBKI4 o6 e4unovr c$a"rancupoBaHHoM 6ro5xere s

nrc6oe, KpoMe BoeHHoro, BpeMf . Taxaq 3aKOHoAaTeJIbHafl uHt4\vAT]|'Ba npOI'I3BeJra 6u

3KoHoMtrr{ecru.r canrHú orpr.rrlareJbnufi :$SeKT 3a rrocJIeAHHe loÀbl, no3ToMy oHa eABa 'III.I MolJIa

npoiiru. floao6srrú aunÀr Ben 6br K yBernqeHr{to HaJIoroB I{ CHH}KeHuto rocyAapcrBeHHblx

pagxoAoB KaK pa3 B Te MOMeHrbI, KOIAa O6r,tqslte lOcyAapCTBeHHbIe AoxOAbI ylKe CHI'I3I{JII Qb 113-34

cnaAa Hrn Aenpeccun. B ro )Ke BpeMr oH rrpeAnoJrarul]I 6u 6onuuue locyAapcrBeHHble pacxoAbl I'I

yMeHbueH'e HaJroroBr,rx rrocryrrJreHlrii e nyqilue BpeMeHa, yBeITvrl.r4Bat' o6rqee cneKyJLrrHBHoe I4

uHQrqt1uOHHOe AaBneHue. TpyAHO HAi4Tu qTO-HI'{6yAb raKoe, qTO MoIJIO 6r't rax ycnelxHo

ycI,rJIHBaTb 3K OHO MHqecKylo HecTa6u,'IlH O CrÉ','

PerpeccNnHar [oniasxa 6stra orKJ]oHeHa, Ho 1rpu MIIHHMaJIbHoM rrepeBece roJlocoB AJII

STKJTOHeHI{f KoHSTHTyIIHoHHOú IIO[paBKH. 3ror C:ryuaú n rOropr'rfi yxce pa3 npoAeMoHcTpl{pOBaJI'

qTO Mepbr, HeofixoAtrMbre AJrf ct.;1aì(uBaHllf KOne$aHI'Iú MexAy 6yn'lorr'r 14 CIIaAOM BOBce He

rroJrb3yloTgs ;1oryn-rpHocTbto. flopaxaer yA1{BurenbHofi )KI'IByqecTbIO CTpeMneHHe He cTpoIìrI)

xopolryro I{ cTadr.rrbHyro 3KOHOMI{Ky, a, cKopee, 6o,'IesHeHHo HeycToúr{}lByIO'

,""11;;x*. 
jx;ruxr::;,;:T:^'?TJ"?i1ili"ffi ::;-u';1ff ;iJ"aJ'""'#;il

CTaHOBHTCI npH3bIB IIOBbI[laTb npO$eCCuOHaJ]bHyfO 1OAIOTOBKy' flO'nurlrqecKl{ TaKaq Mepa

BTTOJIHe [pI{eMJIeMa. flOlyueHu" o$pUtOuUHtrfl 11 noBbIuIeHIIe [pOÓeCCI4OHaJIrHOIO MacTepcrBa
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rBrqrorcq ocHoBonoJlararortllIMI{ e 6raronoryqHoM o6rllecree' o6 erolt MbI yt{e roBopl4nli' Ho osra

He oKa3brBaloT perxaloqeto BrH.f Hr4s. HA AOCTII)KeHI'ie 6J1usxux I4 AaJIbHI4X qeJleú' KOTOpbIe MbI

TaKiKe y)Ke yrroMr{HaJIH. HaHOCq yAap rto 3KOHoMI4Ke, Ae[peCCI4fl vl CilAE IIOpaXaeT BCex'

o6pa:Oeanulrx u seo6pa3oBaHHblx, O6yueHHbIX H-llI4 ner' B 3ToM HeT cousenuú' Tpe6oeauue

loBbrlrreHr4x npo$eccl4oHaJlbHoro o$pasonauur pa6oul{x B KaqecrBe 6opb6bI c 6espa6oÎvueil v

cna4oM cruuro 11ocJreAHr.rM, He coBceM npoAyMaHHbIM AOBOAOvT llr6epzutoe'

Elaronolyr{Hoe o6uecTBo AOJr}KHO 6opoTbcf c peqeccueú, cIIaAOM II 3acîoeM' AOBJIeIoqI',TM HaA

coBpeMeHHoú prtHouHoú exouout1xoii. He uesee Ba)KHo per1rl{Tb upo6neuy O6ecne'{eHIIf BbIoOKOú

n nolnoú 3aHcTocTu, un$it'aguw I'{ r1peoAoneHu-s npOTnBoAeìiCTBI4t MHOII{X Tex' KOMy BbIIOAeH

3KOHoMur{eoKr4ú CnaA. He uesee crlOpHOú, HaKOHeII, flBrrseTle reMa AeÓIlqllTa'

r4}lo.rnryrA

Kax yx<e oTMeqa,qogb, ABe npO$IeMbI [peAcTaBLsIor oco$yrc TpyAHOcTb B cTpeMJIeHI.II'r K

peaJIu3aIIIlI46laronolyr{Hoii3KoHoMl'IKI4'flepea-r-3ToBepocrHocrb'ecJII{HeloBopl{Tb06
a6COnrOrnOù ynepenHooTH, t{TO B ycnoBu-sx ÍOIHOú HJIH rlor{T14 IIOIHOú 3aHÍTOCTI4 v rIpI4

yAOBneTBOpVTeJtbHoM 3KOHOMHTIeCKOM llpt{pC'CTe HeI'I36e}KHO BO3HHKaeT uu$nxqlrr' Aa)Ke npl4 ee

tg"p^"uuttlu. Bropaq 3aKrroqaerc-g B ToM, rlro 3HaqI'{reJIbHat I4 aBTopl'rrerHa-f qacrb rlpaBfrqelo

KJracca He rrMeeT Hgqero [poTI{B 3acTo-x ra 6espa6oTl4Ubl, HanpoTI4B' OHa Aax(e oTAaeT HM

npeAnoqTeHHe KaK:S$exrrannOú urepe 6opl6H c 3rHMI'l fBIeHuqMu I4 IIpoTI'{BocTlr:nÍlsuuS;rxqun'

Her,r36elKHO BbITeKalOUIeii HS 3TI'{x Mep. BaxHO He ynoMltHaTb 06 3ToM Ha ny6nure Aa;Ke MexAy

crpoK. llolzrzlcy npoqe Co3Harbc.f B cBoHX ceKcyar'IbHblx 3noyfloTpe6rleuu'flx' qeÀd OrKpblro

BbrcKa3aTbc-Í B norb3y cnaÀa H 3acrof .

Hal ru[OpOl,t N,fexÀ\' uO,rrHOú 3aH.gTOCTbto - BO3N1OIKHOCTbIO Tp-VAO)'CTpOúCTBa g.nfl BCeX

pacnojrox(eHHbrx K 3ToNr-v pa6o,rr4ri. u noBbrrueHner.r sapa6orHoú u-.rarbl AJIx rex' KTo y;(e pa6oraer - era

3KOHOMLIqSCKaq AuIeMMa qaule Bge;o OflCyxgaergc, lpO3HO Bl1rcr4Î AaMOKJIOB Meq lrHÓntIIHI.I'

BueCre C yBeJIIlqeHI4eM roCyAapCTBeHHOlO Aonla HSO6;OAI4MO CTI'IMyJIl{poBaTb OÌ(I{BJIeHI4e

3KOHoMr{KrÌ. Mlt, $eSyClOnHO, pag!p1pae61fl B IIpI4qI{Hax I4HÓnqI{Hu' YpOeeur cnpoca'

npr4BoAfrrluú e geúcrnne pbIHKI{, pacul4pqer npot{3BoAcrBo I{ co3Aaer norpefiHocrb B pa6oql4x

MecTax, HeLI36e)KHo BeAeT TaKII(e x pocry IIeH. STuM yCJIOBIIeM noJlb3yloTcs 6ez orpaHl4r{eHllii'

ecJrh He f OBOpI,ITb, qTO I4M Aa)Ke ynpaB1rqloT. Úl tav', rAe Bo3MO)KHOCTII O6eCneqenns' 3AHflTOQTLI

pa3Hoo6pa3Hbt, Bbr o6.ssare11tuo crolKHerecb c HeAocrarKOM KBanl4ÒuIlI4poBaHHoú pa6Oueú Culu

Ha MSCTHOM ypoBHe. 3rOr HeAOCTaTOK CTpeMtTCq 11peOAOneTL, rrpeAilaraq 6OIee BbICOKytO OnnaTy

rpyAa, qerKo npeÀcTaBnqf Ce6e, rITo npn CI{JIbHoM pblHKe, CnOCO6CTByIoUeM yBenl4qeHl'llo oIIJIaTbI

tpyl4, Ao$aBIeHHaÍ cToHMocTb 11O3)Ke oflepHerca nporuB noTpe6l4Telq' flosrtrueHl{e OnJIaTbI

,pvou cloco6cTByroT pocTy cnpoca u eule 6o:rlue yBe[ItlfltlBAeT AaBJIeHI4e Ha pbIHKI4'

Cx.nsstrú pbIHOK u 6larOnpufTHble yonoBllf onJlaTbl, HeT HylKAbI IOBOpI'rTb' aKTI'IBIt3rIpyeT

AaBJrentre ilpO(bCOIO3OB, B TO BpeM.r KaK B yqnoB uflx CfiA a BCe er6 Ttr.OTbI IO)KaTCx Ha COUI4zIJIrHO
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He3auluureHHbrx. TaKr4e rpe6oBaHrìq, B cBolo oqepeAb, onpaBAbIBaIor HeI'I36exHbIú pocr IIeH'

3rconounxa He Bcer4a pac[rìcbrBaeror B cBoeM lecculuuB pelxeHI{rI onpe4eneHultx npo6nen'r' Ho,

BHe CoMHenur, c6oú AaeT 1lo1lbtrra o6y:.qarl 6e:pa6oruUy u rau$laquro' Mnolo neT leà3AA

(KpuB1s Oullurca> A.W. Phillips ir: London School of Economics rt Australian National

University, qeTKO orlpe4enuna O$qsareIbCTBo elr6Opa MelI(Ay BbICoKI'IM ypOBHeM 3aHqToCTu C

nocJreAyroureù lrusnrq ueú,, u 6espa6orrzqeiÍ, crqsaHHoii c coorsercrByloqeií cra6ullnocrblo IIeH'

3ry:axouoMepHocrb rloKa HHKTo He ocnopfin

OAsaxo He raK AaBHo r{MeJro Mecro 3HaMeHarelTbHoe oIIpoBep}I(eHHe locnoÀcrByloulell Tor{KIl

3peHu-s ua uHslaquro u 6espa6ol.rqy. B npouuolt 6espa6orrlUa 6l";,r'a 6N'ront 3KoHoM!{KIl; nonHa-fl

3aHqrocrb ocraBaJracb ocHoBHbrM napaMerpoM AJ'II LI3MepeHIlr creleHl{ ee 6laronolyultx' 3ror
noKa3areJrb H cero4H-s ocraercr raKr.rM A[rs 6onrrueú qacîvr 3KoHoMI4croB OAnaro

4eúcrnnrelbHocrb HbrHe yxe HecKor.tbKo Apyras: sau6o:ree aBTopIlTerHat r:rac'Îb no-rlnrl4r{ecKofi

3Jrr{rbr Br{A}tr r uuS:uqut{ CaMyIo cepbe3Hylo yrpo3y 3KoHoMuqecKOMy pa3BI4TIIIo, orxpstrOú

sa4aqeù craHoBr4rcÍ crafiHnbHocrb ueH. B eroìi repcneKrlìee 6espa6orl4lla npeBpatqaercq B

HHcrpyMeHr cra$r.uugar{uu rIeH. Hoeoe noJro}KeHl{eo orpDKaer HoBylo AeúcrBI4TeJIbHocrb, ToJIbKo

u3peÀKa o[r{cbrBaeMyro c Aotr)KHbrM orKpoBeHI{eM, HO llpflcyrcrByrculYrc fcHbIM u

HeABycMbIcJIeHHbIM o6pason'r' 
I T^Àr r.rr'ì R coRneM - I'noJr!{TIrKe re' r{To

KruOqeea.r npLIr{HHa 3aKJIIOqaeTCf B TOM, tlTO B COBpeMeHHO!{ 3KOHOMI4Ke I

peaJrbHo IrMeIor roJloc, 6ollure 3aBl{cfr or lrH$nrquu, qeM or 6espa6oruqbl Eespa6orurla

y4aprer, IIpelKAe Bcelo, 11o ceMbsM Tex, KTO HenocpegcTBeHHo oT Hee cTpa4aeT, ll s NdeHrrueú

Mepe no TeM, Kolo oHa He KacaeTcg.

Fespa6orplqa AaeT HeKoropble nper{MyqecTBa B xogqúcreeHHoM Il O6rqecreeHHoM nJIaHe:

apeHAaTop Mo)KeT 3a1lonyqr{Tb TOJIITbI tu"*"or^ pafiovlrx roToBbIX Ha :uo6yro pa6ory us-sa

OTCyrcrBHr ApyrlIX Bo3Mo)KHoCreii ycrpol4Tbgf, 6oqCb feapa6orraUbl, oHIt cTaHOBIITC'Í 6Onee

crOeOpvlrn"ttr, 6orr"e noKopHbIMH, To )Ke caMoe MoiKHO CKa3aTb I'I O npOÓcOIO3aX' Erqe OAuu

Ba)KHbrú MOMeHT, $O;1rmac qagTb rpaXAaH, BK;IIOLIa-q H Tex, qTO HM9IOT OÍpeAeneHnrIÉ eeC e

rrojllìTr4Ke, KoHeqHo, He 6oHrcq ocrarbc-Í 6es pa6orll. -
lfuó:rqquq, HanpoTHB, KaK cr1pyr, oxBaTblBaeT 3HaqltTeJIbHylO qacTb COBpeMeHHOII

3KoHoMr{r{ecxoú cqcrèurr. I-losroMy MHorue, Kro rro.lryllaer $uxcrapoBaHHyto 3apa6orHyro rIJIary,

neHcr{ro, )KrrBer Ha co6crseHHr,re c6epex<eHHq, 6ocrcq ee HaMHoro 6olrure uell 6espa6orrlubl'

Buecre c reM rroBbrrxeHue ueH BcetÀa BHynaer qyBcrBo orlacHocrH B Tex, AOXOAbI KOTOpbIx'

r{H4eKcgpy}orcq no Mepe pocra cror.rMocrH xtn3Ht{ I4 ttoBbIIrIeHVs rreH.llo4opoN<a\ue ocfl3aerc[

.rotpe6"ràJrrMn e)r(eAHeBHo, r4HAeKcaur{u )Ke npoBoAflTcfl ToJrbKo pa3 B lo4. Cra6ullsocrb ueH B

AonlocpoqHoM nJIaHe BbIIJI-ÍAHT HaMHolo nyqme'

K reu, KTo orAaer npeÀrroqre]Hue cra6utÉ,Hocrr4 qeH B [porl4BoBec 3aHrrocru, orHocqrcÍ

pa6orHurcIa SIaHanCOeoii Ctfeplr. 3ro npegCraB;.tre1ll IleHrpanbHrx 6auxon, 3a KoropblMl'r' KaK B

lrry.ru" c Federal Reserve, [pI43HaHa 3KoHoMnqecKat BJracrr' CroÀa xe BxoÀlr KoMMepqecKLIe

6anxu, ItHBecTIrtIIrIoHHbIe coo$ulecrBa, Becb frIauancoeuìi n'rup B IIenoM' Kaxluii' KTo HX AaeT

AeHbrH B AOnr, XOr{eT noJlyr{ttTb llx clfparnO C ilpOUeHTàMI4 t^IIr4 xOrg 6U n rOú )Ke CyMMe' 3TO

)KeJIaHI{e MojKeT cTaTb HeAocTI{)KHMblM lf 3-3a uuslruuu. I,I, rraxoueu, cJIy)KIIT MOUIHbIM JIIìqHbIM

OnpaBgaHl{err,l. VCrpaHenne uH$lfIII4f yx{e CaMO nO ce6e cIpKl'IT pemarcrr1llM CBIIAeTeJIrCTBOM

KaqecTBa ynpaBJleHt{r $uuaHCauu. LluSnaqlu 6pOcaeT TeHb Ha IIpaB'atUuú' xnacl, paoKpblBa'f ero

HeAOcTaTKr.r. I-(eHrpatrlnrrú 6aHx - BoT KTO CAeplKIIBaer rau$lxqnIO Ha MI{HI4MaJIbHOM ypoBHe' 3To

pa$oTa 4rr" ty*.r"H n C$epe $uuaHcOe, AaneKo He OcBoeHHoú x<enuIuHaMII, Ho raK He cyAcr O

n oJro)KeHulr c 6espa6orvueí1.
Kor4a perib 3axo4ur o6 3ToM, I{HolAa orKpblro loBoprr

éusaHconas, Jlrvra B ueroM cJIuLuKoM BbIAeplKaHa,

<6espa6orralla MeH.s He Kacaercq))'
.rro6r,t nyoluuuo gaflBrg'rb o
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cra6r4rv3vpyr6rqeú ponn 6e3pa6oruuu B orHo[reHI4I{ I{eH. flpusHaerc.s rorbKo, qro cJII.IlrIKoM

6olr,ruoe 
"o*puru"""e 

pa6ouux Mecr r.ìJ.rrì cJrutxKoM 6r,lcrpoe yBerl4r{eHne 6e:pa6orI4IIbI OnacHo I{

He)Kerare,.rbHo, oAHaKo Hr{KTo upcMo He cKa)Ker, r'ITo Ailfl cTaíutluza\I'rfi qeH Hy}KHo, KaK y)Ke

toBopLIJIoc b, Har44qve fiolruroro pe3epBa, 3aHltMaloil{uxcq noucKaun pa6orbl, HI'IKTo He craHer

paccy)K,qarb o po,flH, KOTOpyrc oHIl B 3TOM orHolxeHul't I{fparor'

E,raronolyquoe o6[{ecTBo, B Mepy ero Bo3Mo}I(HocTlI, He Mo)KeT HaAe-gTbcq Ha [pllMnpeHue

nolnoù 3aHqrocru c no,rsoÉ cra6u,lrsocrblo ueH B ero cvrax roJIbKo HecKoJIbKo cfraÀIìTb

rcOn$nu6r. B lrupe, rge npOSCOIO3bI He CT6JI6 B9eM6lytqu, MOIKeT 3apOAI'{TbCt OCO3HaHHe

neofixoAllvrocrr4 otpaHuqep;p's, cnupanu 3apaóorHaq IIJIara - UeHbI. B rpy4oeue AoI.oBopbl Molyr

BKJrloqarbc s Ha11asxu B 3aBHcrrMocrr.r or pocra crouMocrli )I(H3HH. B Enpone IIocJle l]epeloBopoB

npo$coro:oB 3To nplrH.sro AaBHo; HuKoto y)Ke He y4uBn-feT, KolAa peqb 3axoAHT o ((eBponeiiCxOú

MoÀeJ.rH). Co csoeú cropoHbr npanarqnìi Kracc AonlKeH orIrJIarHTb roú xte ruoserofi pa6o'{I4M,

coxpaHq.f, ycTaHoBJIeHHbIe ueHbI.

B nponloM npaBr{TejlbcrBa KaK KoHcepBarrrBHbre, TaK u rlporpeccuBHble, B ToM r{IlcJre rr B

Coeauséprrlx Illrarax, crpeMr,rJrr4cb K orpaHl4qeHulo 3apa6orHoú rIJIarbI I{ IIeH, colraila'scb B

HeKoropblx cryqafx Ha o6qecreeHHlrìi KoHrponb 3a 3rI'IM rlpor1eccoM' Taxoú elr6op Bcrynaer B

no"$n"n t c cauoù npupo4oii punounoú 3KoHoMuKI'I H nporl{Bopeurar y6extÀeHuqMu lr npaBI{JIaM'

yCTaHOBneHHbIM B 3KSHOMHKS H B O$uIeCrBe. To, qelo Bcel4a cJleAoBano 6olrne Bcero

Ao6uearuCq, CeroAHt sB1qe'r1fl IIpeAMeroM OTBeTcTBeHHbIX neperOBopoB nO :apa6orHoii finaTe u

rIeHaM Bo ltMq I,IHTepecoB Bcelo o6rqecrea.
HesogN{o)KHo ug6excarl ert6opa Me)KAy 6espa6ornqeii v un$:r-aqI'reú " vM cJIeAyer

npOTr4BOOTO.srl. FIaTOIIOJTyqHOe O[uIeCrsO He MO)K9T OCy)KAaTb Ty r{aoTb CBOIIx COrpaN(AaH'

KoropaÍ naccpiBHa, coqgiurbHo seo6ecneqeHHa, Teplnr Marepl4aJIbHbIe JIuIxets.vst4 no3ToMy orAaer

nparrro.rt"lnue cralurrbHocrn IIes. BcerAa cneAyeT nlt6uparr H3 ABlx 3oJI MeHblxee: floBblureHve

rIeH. t1ro BoBce He o3Haqaer, qro cne4yer col:tarrrarb cfl Ha BblcoKyro uuÓlxqllro, olpaHl{qeHuf

.nr4qHbrx AOxoAoB. HanpOrue, nOCrynarellHtli't exOHOÀauqeCrcuú pOCT MoXeT O6eCne'IHrl

3aH-f,Tocrb 6ontureù .ru"t" pa6ovr.rx, .rro seng6exHo BL,I3oBer HeKoropoe rIoBbIL[eHue ueH Tax y;re

cnyqanogb B npomJloM, H HIIKTS or 3TorO He yMep. 14 rarc 6yAer n 6y4yUeu B nlase

o6rqecreeHHoM 3To Jryqtxe cra6urbHocrH. o6ecfieqennoìi 3a cr{er He3aHsrocrl{ oilpeAeJlenuofi

r{acTu HaceJIeHI{f .

Cne,4yer y.ÍcHETb, rtro norHaq 3aH.grocrb u cra1uJiDrtocrb ueH HecoBMecruvrsl Kax cJIeAcrBI4e'

onaroarorryqHoe o6ulecrBo Aon}ItHo AeJIarb ece, '{ro6rl KaK-To ypaBHoBecvrb r4|rLt yMeHblxarb

"".rp""t""rú 
:$$exr oT 3TI4x s,sleluír.llocodrle no 6e:pa6oTuue AODI(HO 6stTÉ' AocTaTot{HbIM; He

6yaer'r ccbrJrarbc-r Ha orAenbHbre cnyr{aH 3noyrlorpe llesus t'13-3a clzloMnuyrHoii [oJII'ITI4qecKoú

KoHbroHKTypbr orlleJrbHbrx -rrr{u, HItKaK He orBer{aloulux o6uIecrBeHHbIM norpe6Hocr-sM' TaKxe He

cneAyer 6pocam TeHb Ha Tex, Kro BbrHylKAeH srnN{ noco6l{eM noJlb3oBarbc'f .

B rO xe BpeMq, npIIHIIMaT BO BHHMaHL{g, qTO KaKOú-TO npOI{eHT r'rn$:rxqzn HeI'{36e)I(eH'

HeOfixO4IaIraO 11peAnpuHt{MaTb AeúCrsH.s Atts Ocna!;1eH1fl' ee OTpIIqaTeJIbHOIO BO3AeúCTBu'f' B

r{acrHocrr{, AoJnKHa rrpoBoAHTb cs lrl!€Kcaun:r SuncnpoeaHHoìí u AoloBopHoú eapa6orHofi nrarbl'

neHCuii, OKJIaAOB .rp"rro4auareleú H rOcyÀapcTBeHHbIX Cny)KaUII4x, OCHOBHbIx COUXaJIbHbIx

noco6uù. I,I, eaxareúuruìi MoNreHr, ycraHoBrrrb Mr,lHHMÉuItHoii yponeHl 3apa6ornoú' KuaeKcalrut

y)Ke CTaJIa o6rqenpranrroú npaxrI.IKOú, oHa AOJlxHa ilpuMeHqTbCÍ TaM, lge HylKHo' LI C^ÎATb HOplr'lofi'

Paslrep I'IHAeKcauI{I'l rIpH 3roM AoJDI(eH npeÀBocxnilIarb oxl4Àaelmrú pocr IreH' Hl'resHo B 3ToM

orHo[IeHIaH $uuaHconoe coo6qecrBo pearupyer no-oco6ouy'

Kax pxe OTMeqaJrOCl, san$Olr111ee npOT[IeOAeìíCreHe lruSlxquu I4C1OIIHT OT Tex' KTO Nfl4BeT
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3a crteT peHTbI. Pe.rl uÀer o AocTaTorluo o6ruapHoii npoC:roúre Corpen'reHHolo o6rqecrea' Her

CoMHeHX-fl B ToM, Lrt'O ux pe[IHTeJIbHoe tlpOTuBOAeúCreue uu$lrqun flBrrAeTCfl CI4IOú" C nOrOpOú

Herb3-s He cr{urarbcr. HHrepeclt o6eux courla,qÉ,Hblx lpyiln 3I{)KAyrct Ha orKpoBeHHoM

npeA11Or{TSHI4I4 BbIgOKI4X IIpOIISHTH6IX CTaBOK I'I CBÍ3aHHblx c HI{Mpr CTa$unbHbIMI4 UeHaMI4'

OuHaHcosoe coo6uecrBo l{ o6ruecreeF{Hoe MHeHI4e HepeAKo orHoc-sr IlHÓnsqLIrc K TaK

Ha3brBaeMoú <<reopl'.r 6epeueHHocru>. Kax )r(eHrrluHa He Moxer 6urr <<uyrt-uyrl 6epeMeHHoii)),

raK r.t B 3KSHOMI{KS He MO)I(er 6rt6 <uyrb-qyTb I'4r$:rnquu>), KOHeqHo' ee 6O:rt'ure' llolyuaerCr

6eCCurrClllqa. VpOreHr rzu$nrUlll4 MOxeT [OBbIgIaTbCs' VIV TIOHI4)KaTbCí B COOTB9TCTBIdLI C

BHyTpr43KoHOMIlqecKI4Mn 3aKoHauI'r. 06 3rOM TOBOpI{T OnbIT MHOII'IX IeT' AecqTuleruit' I{eust

poonr4 IIOCTeneHHo 6e: xaraCrpo$ u 6e: TaK Ha3bIBaeMOú lvrlepun$nrqur'r" lnr loC"teBoeHHblx

:rer 6rua xapaKTepHa BÉ,IcoKaq 3aHqTocTb u cB-f,3aHHbtú C tteú IIoCTOtHHbtú SxOuOuuuecxuii poCr

nprr SKpOMHOM TSAOBOM pOCTe UeH. 3TO BOBCe He 3Har{t{T, tITo He 6lUO suxaKolo KoHTpoJIf'

Pa:nuqa TOJrbKo B TOM npofineMbl ran$lrqnu He 11blTaIHCb pelxl{Tb 3a CqeT 6e:pa6OruUrr

!]anan xapaKTepr4cruxt, 6-rrarouo.in'.IHo\r), o6ulecrer'- \IbI c )'AoBoJrbCTBr{eNf N',IO)Ke\f VTBepx(Àarb' tITo

rIoJHaf 3arulTocrb n cra6ra.llHocrb UeH llorvr 6ltrb enorue coBNlecrr{NDr' B nporu;ro\'r 3Tor Borrpoc cra'rl

rrpe;tvfeToN,f MHOIII1 HCCiIeÀOBaHuú. LI BOT rITO [OnyqaeTgc: yTO[Uc MO)KeT CTaTb peaJIbHOCTbIO'

HesHa.rarelrsuú ypoBeHb 6espa6oruust, 6esycloeHo, Heo6xoAHM: 3Aecb BcelÀa Mo)l(Ho ]Haít'ru

nppreMneMoe pe-""re. HO ee COSAIIHeHHe C a$COltOruOú CraluJIbHOCTbrO UeH HaXOALTTCfl 3a

rrpeAeJIaM14 BO3MOX{HOlo.

AEOI{ul'Ir

B uCrOpran COBpeMeHHOiÍ :noxu MbI nepe;a1il BaJII{ repl{oAbI, KoIAa HeKoTopble rrpuBbIqHbIe flBlreuus

BApyr rrepexoAr{Jr6 B pa3ptA 6eccuuclnUÉ,I, HppaUuoH€uIH3Ma trJII4 rlpocro a6cypAa 14 rcro 6sI Hu

nbrT€Urcf perxllTb npofinervry rocy4apcTBeHHoro AoJIra, To ecrb, 4e$uqura MerKAy rtocrynneHucMu

r4 paCXOAaMI{ tOCyAapCt"U, ,r""r6")KHO TepIII4T Kpax. Kax yzce lOBOpI4nOCb' IIpH He3HaLII'ITeJIbHOM

rrepeBece toJrocoB yAanocb nporalrll{Tb 11peAno;1teHIIe o [o-[paBKe K KoHcrI'{TyI-II4I4' o6'fisrtearcqefi

rrpaBr{TeJTbCTBO BbIxOAHTb 
^ 
Ha C[a;ranCllpOBaHHbIú 6rOAxer' ECtu 6lr OHa npomna'

C6a-nauCupOeaHHrrii [rOAxter cTan 6bI raKoú )Ke KoHSTHTyUI'{OHHOú HopMoù KaK CB06oAA CITOBAtuIfiI

3ailIr.{Ta qacrHoú CO6CTBeH Hocrl4.
r{arqe Bcero roBop-rr, rrro tocygapcrBeHHL,Ie pacxogbl o6ocrprrcr AeÒI'ruI'{T' 3TI{ Bo3pa)KeHIì'Í

CJrbrLIIHbI, H A211Ke O[CylxaarOTC-g CaMbIe HaCTOqTeJIbHbIe paCXOAbI' KOrAa peqb 3aXO'AHT O IIOMOTIH

Hy){(AarctIIuMCr tpDKAaHaM - uMeHHO no 3Toú cTaTbe r{aue Bcero v pacxoÀytoTc'f ÀeHblll HO ecrr

vr Lpyfiie crarb;. Ecru roeopllrb o Coe^unennblx rurarax, ro raM san6olee fpKI4M nplìMepoM

ÍBJrsrorcf BoeHHbIe pacxoAb;, K 3Toii TeMe MbI eqe BepHeMc-s' floÀdoqb 6eAHbIM peuIrTeJIbHo

oroÀBl,Ilaercg. Ha 3ail]Hllú n:ras.

KaxOe xe B fl;rarouo:ryqHoM o6qecrBe nplrHql{n, oT KOTOpOTO 3aBIIoI4T ynpaBneHne

rocyAapcrBeHHbIMI4 SoH4auu H cur{xeHlre aeÓnqura?

floKa ser 3aKOHa r{nr{ TpaÀr.tqun o6r3aTeJ,'lbHOl-o c6anaHcupoBaHHOlo 6roÀxtera, ro ecTb paBeHcTBa

Me)KAy e)KeroAHbtMn nocrynnesu-sMH H pacxoAaMH. 3ro ece )Ke BoBce He 3HaqHT' qTO B

cOBpeMeHHoM tocy4apgTBe pafloTa HaA cfialaucupoBaHHblM 6rcAxterOn'l Aonllcrra 6ltru nyqeHa Ha

caMoTeK, 3ToT Bonp6" """.gu 
Tpefiyer ocTopo)KHoro u filarOpa3yMH6lo noAXOAa' HyxHo BCerO

Jrr{[rÉ,, .Ìro611 3ra OcTopo)KHoCTb I{ 6:raropa:yn'rue AeiicTBoBaJIIl BHyTpI{ caMoú cTpyKTypbl'

flepeii,4ernr relrepb K HeKoropblM AerÍuIsM'
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ECrr rplt 6Oltruux CTaTbH lOCyAapCrBeHHbIX paCxOAOB. Olna I43 HHx He I{MeeT qeTKO

onpeAeJIeHHoúueJluHI{BHacTolilIeM,HHB6yAyìlIeM:3TopacxoAblHaco3AaHI{eI4nI4o6ecnel{eHlIe
3KoHoMuqe cKux t JrLr tocyAapcrBeHHblx ycnoBuú B HacTostqee BpeMc, s 6y4yqeN{ oHIl AoJI}KHbI

npt{BecTl{ K pocry IIpoti3BoAcTBa, yBeIHqeHI4}o AoxoAoB 14 B IIeJloM cnoco6cTBoBarb o6tqeMy

6.xarococroÍHuIo.
Cne4yer CKa3arb B nepBylo oqepeAb o pacxoAax, He HMeloulux Heo6xoAt4 Mo

UeJreHa[paBneHHoú qeII4. O6qeII3BeCTHo, qTo 6e3yKopH3HeHHbIX OplaHII3aUI'Iú HeT' TO xe

orHocrzTo.fi 14 K coBpeMeHHoMy rogy4apcTBy Bo Bcex KpynHblx OpI-aHIl3ltlirz'sx, lOcyAapcTBeHHbIe

oHH HJII4 r{acrHble, nocrorHHo npo-f,Bntercq reHAeHIrH.g K u36bITKy rlepcoHaJla: pyKoBoAcrBo

OptaHrr3arIHH BcerAa xoqeT I4MeTb 11OA pyKoú 3Har{HreIbHOe qnCJIO 3aBI'1C}IMbIX OT HelO peanbHo

plIwr rrpeAnoJlataeMo TaJIaHTJII4B;IX pa$orHnnon. XzsFIÉ' cTaHoBIITct HecpaBHI4Mo 6olee

KoMóopTHoú, ectu B TBoeM pagnopqxeHul{ HaxogqTcq I}oAu, AyMaIOque n pa6ora}Orque BMecTO

.Ie6q. KaapoBbrú cocraB - 3TO O6Uqnr,rú napaMerp An-s onpeAereHH-Í norO)KeHU-f r{ IIpecrlÌÌ(HOCTH

pa6oToAaTerc, OAHOBpSMeHHO Bo3pacTaer O6rqnú Bec oplaHI{3A\vV' KpOrr're TOrO, BO3HHKaIOT

BO3MO)r(HOCTI{ AoTIOJIHITTeJIbHbIx 3KOHOMI'IqeCKuX I4JIll IIOJII{TuqeCKuX paCXOAOB" B KOTOpbIX

KOJrJreKTrrB coBepIxeHHo He HylKÀaerc-f .

!o rex nop, noKa 3Tr.ì $ecnoJre3Hbre pacxoAbl He iloIIaAyT 1rOA KOHTpOJIr I4 He oyAyT

rrpeKparqeHbr (uro, BnpoqeM, fB1tercs o4Hoii vs r,[aBHbIX 3aqaq rocyAapcrBeHHol4

agulrHucrp A\vv), oHI{ 6yAyT Bo3MelrlaTb cfl 3a cr{eT HaJroloBbIX IIocTytIJIeHuú' Hnxro' ecJIH

r4cKJrloqr{Tb rrorfb3oBareJreii 3TO|O uleÀpofo r{cror{HrdKa, He craHer rIoAAep)rs{Barb raKl4e pacxoÀbl'

lOKpbIBaeMbIe 3a oqeT yBeJlHqeHI4q loCyAapCrBeHHOlO AoJIla' \4 zpt'!, JIII KTo-To 3axoqeT CBaJIIìTr

Ha 6yAyrUue noKOJIeHHÍ 6penrr HbIHeLUHHX AoJIroB. TeOperltveCxlr BCe 3TO TaK' HO B

npaxruuecxoú Aeúcru.rreJlbHocrl4 Bce coBepueHHo rlo-ApyloMy: BbIAeII'ITL' 3Tt4 cyMMbI I43 o6rqnx

pacxo4oB He TaK rlpocTo. 3apa,aa nepeKpblTb rloToK paCxOAoB, KoTOpbIú Ha Aene ltOr 6lt 6r'trr

HanpaBneH Ha rloAtep)KaH1ae Hau$onee Hyl14arculeítcs' qacru o6rUecrea. [pe4craBJ'Ifercf rloqTt4

HEBbINOJIHLTMOfi.

BrOpax u AOCTaTOTIHO $Olruras. cTATbl OfiuleCrreunltx paCXOAOB, nOKpbIBaeMbIx 3a CqeT

HaJrotOBbrx nocTy[JIeHI4ii v HOpMaTHBHbIX pacxoAoB IIpaB]rTeJIbcTBa, HCnOIb3yeTcq Im

$lrHaHCrapO BAHus. tfynx{uú, HeO$xOAI4Mblx CelOAHt, HO HeqeTKo OlpaHuqeHHbIX BO BpeMeHI4' K

HHM oTHOcLITcf O6urupHOe AeqTeIbHoCrb [paBnTeJIbCTBa - [pI{MeHeHt{e 3aKOHoB' TeKyu{at

peaJfi1.la\vfl BHerxHeú nolr{TtlKr4. rroA4epxaHlre ilpoMbIlIIJIeHHocTII 14 CelrbcKolo xo3cúcTBa'

o6ecneqenl4e o6opoHocroco6Hocru n nrupnoe BpeM; (uro, xax ylKe loBopIlJlocb' B AaJIbHeúueM

6yaer paccMorpeHo 6onee noApo6Ho) H eu{e MHoroe Apyroe VeernqeHue rocyAapcrBeHHolo

Aonra .urrr rf"rra"cupoBaHr{r raKoú Ae.rrreJrbHocrv 3a are'î yBeJll.rrreHnq r.ocyAapcrBeHHolo AoJIla He

r{Meer Hr4KaKoto 3KoHoMuqecKoro rrnr4 o6rqecrBeHHoro olpaBAaHlr.r, rtocKorbKy He B cocrotHHrl

r{To-rr460 AooaBHTb K KoHeqHbrM r4HTepecaM o6lqecrBa. llo MHeHI4Io cropoHHlIKoB 6orree IxI4poKoú

HaroroBofi rroJrhrtrKr4, HarrpaBneHHoú Ha 3aulr4Ty or cflaAa vIrr4 3a}Tos, TeKyque AeMoKpar[{r{ecKu

OnpeAenqeMble ÓyHKUuH ;OCyAA1CTp1A A6JI)KHbI SunancrapOBaTbgf I43 HaJIoloBbIx H ApylHX

TeKyLrIlrx n o crynJleH Hìí.

Ocraergx, HaKOHeq, qagTb rogyAapcrBeHHbIx pacxoAoB' HarlpaBJrteMaq roAAep)KaHLe 6yayrqerO

6larOCOC1O s1vls. V 3KOHOMHqeCKOTO pOCTa. B :rOu CJ'Iyqae yBenl4qeHne AOJIIa He TOJIsKO 3aKOHHO'

Ho raKlr(e c o6qecrBeHHoÌi n 3KoHoMr.rqecKoiÍ ToqKrr 3peHlir )I(eJrareJIbHo' B qacrHoM ceKTope

3KoHoMr.rKrr aHaJror yBeJrnqeHr{r rocgoJrra HaxoAr.rr ixr.{poKylo noAÀepmKy Aa;K€ cpeALr Hau1onee

OTKpOBSHHbtx 14 nOCJISAOBaTenbH6IX np6Tl{BHI4KOB pOCyAapCTBeHHOTO AeÓHUI{Ta'

TO, qrO AIq COBpeMeHHorO ilpe4fipuqTvIs flBIrfleTCr HOpMOú, AOJIxt1rO 6ltm ranxe [pI{BbIr]HbIM

l3



AJrr tOcyAapcTBa. PaCxoArr Ha noAAepxaHI4e TeKyUIelO [pOI'{3BOACTBa AOJDKHbI coOTBeTCTBOBaTb

nocrynJreHu-sM; oAHaKo Helb3s c Toú )Ke MepKoú noAxoÀHrb K I4HBe0THIIL|SM" paccqI4TaHHbIM Ha

crHMynI{poBaHI{e nptlpocra $orarcrea H fiygyulux BbIlOA. B erou cnyqae AeÒEUI4r I'IMeer

3aKoHHoe o6ocnoeaHr4e, oH HopMaJreH. llpoueHrHtle HaqrtcJlelnlas vt aMoprI'r3aIIEl{ AODKHbI

noKpbrBaTbcÍ 3a cqeT AoxOAoB; KanI4Tzl,'IoBJIOiKeHu-Í - HeT. 3ro npuuU[[, pelynupyrouluù B

Coe4unennsx TTlrarax pacxogbt MecrHbrx npaBrrreJlbcrB. ToJIbKo Óeaepa;rlsoe npaBl{TeJrbcrBo

BKJpoqaer KannraJroBJro)KeHu-s B crarblo reKyuHX pacxoAoB. Peqs IzAer o qncro dyxralrepcxov,

Jrr{LrJeHHoM KaKoto-Jrr46o rotuqecKoto o6ocHoBaHi{q noÀxoAe I{ 3I{)KAerct ronbKo Ha JII4qHOM

MHeHuu, rrpuBbrqKe, KpacHopeqvv tr troJirrt{LIecKux ourlr6xax. KorAa rocyAapcrBeHHbIe pacxoAbl

r44yr Ha nOAAep)KKy ylvt )Ke Ha cytUecrBeHHoe ycKopeHl'{e $y,qyrUero pocra 3KoHoMI{KII'

yBennqeHl{e npol{3Bo4crBa, 3aHtrocru I'IJII{ nocryllneHrlfl, or Koropblx 3aBvcsr 6y4yque AoxoAbI

.O"yaap"t"a, AeÓHIIur firo4x<era B1OJIH9 IIpIreMJIeM. HO ero ucKnIOqaeTCs, eorvt pelIeHue

npo6levr nepeKJraAbrBaerc-r Ha rrJrelrr{ 6yayuux rroKoneHuÌi, rlocKoJIbKy KTo 3aKa3blBaer, Tor [o
cnpaBeAJIHBocTtl L4 trnarvtT. Ecln npe4rloJlo)Knrb, r{To HaloloBoe 6peM's ocTaHeTct' B O6il{eM'

raKrrM )Ke, r.r r{To SKoHol,luxa 6yÀer cra6unbHoú, ro 3TI4 pacxoÀbl 6yAyr Bo3MeqeHbI 3a cr{er

yBeJIlIqeHl{a 6ygyrUux rrocTynneHuú. Yee,lu'leHl{f AOxoAoB, KOTopbIe B Toii vnu vlH}ít CTeneHIz'

ÍBJIfIorcf pe3yJlbraroM AoJllocpoqHoro l4ÍIBecrl4poBalvfl. Bell I'IMeHHo AItfl Toro' qro6bl

o6ecneqllrb 3TI'{ AoxoAbI, oHo u 6ltlo cAeJ'IaHo.

6y4yu1ue [ocTyrrJreHur B 3HaqHTe:rrsoú crelleHu vr cTaHyT pe3ynbTaroM TaKux

tOcyAapcTBeHHblx paCXoAOB. PaCxOAt't 3a ofirqecrseHHlte HyxtAbI -flBrlfloTct sau6olee

OqeBHAHbIMH, t{x BCetAa IIpHBOAqT B 1tpnMep. B paeHOù Crenesu 3TO MO}KHO cKa3aTb TaKiKe 06

HHBecrr{uu.sx B yryr{rxeHr{e rpaHcnoprHoií nHSpacrpyKTypbl, BKrloqaq Bo3ÀylIrHoe ABI{iKeHI{e 14

6yayrq6ú KoHTponb HaA Hr4Mu. Hossre noKoJreHl{t AoJI)KHII rIJIarr{Tb 3a ro, qeM oHH 6yly''

noJrb3oBarbcq. To xe caMoe Mo)KHo cKa3arb o pacxoAax, npeAHa3Har{eHHbIX Anr $uuaucupoBaHH-r

tOCyAapCTBessOú nOr{TOBOi.l Cnyx6u; raKlÌe 3aTparbl IIOqTOBbIe C'nyx6u qaCTHOIO CeKTOpa

cr{HTaror caMr4Mtr co6oú pa3yMe}oqHMcr. Ho aprylreHTbl He ncqepfiblBaercq rorbKo 3TI4M'

I4Hsecruqul4 B 3ApaBooxpaHeHl4e 31arlar tnnato e $ygyrUeu 6o-nee npoAyKruBHyro pa6ouyro

cuny, npr4 :rou 6:raro[onyrrfie co 3AopoBbeM traceJIeHHr coKpauaeT pacxoAbl Ha MeAIIIIrauy To xe

caMoe MolKHo cKa3arb u o6 nHnecrurrurx B nporpaMMbr no rtpeAyrlpeÌ(AeHfiro uroynorpe6Jle]HHe

HapKorr.rKaMr{, uurKoroJreM rr ra6arou. Kpenrcue 3ÀopoBbIe Aern, 6laroAaps pacxoÀaM rocyAapcrBa'

n 6yayruer"r oKynsrcÍ BbrcoKoii rpyÀoBoii npou3BoAI4reJIbHocrblo. HrtueurHue pacxoAbl, yBeruquB

B 6y4yqeM Hanoroo6naraeMyro 6a:y 3a cr{er 6onsrueú npolì3BoAI'I-reJIbHocrl4, o6epnyrcr

npz6ano.ruOfi croultOcTbIo, KoTopaq flo3BoII'rT BepHyTb AonI- c npOUeHTHoii rra46aeKofi tl nOraCurr

aMoprH3alluro Bo3pocmelo locyÀapcrBeHHOfo AoJIla'

Ho sro roJrbKo lralrafl ToJrHKa. Ha Aere BbrroÀa 3Haqr.{TerbHo 6ollue. B nepcnexruee

BO3pacTyT AOXOAbI, u yBeIfiql',ITCq npou3BoAUTeJIbHocTb Il, B IIenoM, oTÀar{a 3KOHOMLIKU' B IIepBylo

or{epegb 6naro4apr to""t-""rto ò$paaoeaHHocrl'1 HaceneHr{t. Pasyueercfl" earv roBopl4Tb 06

r""a"trq"qx Ha 6ygyufee, TO HeT 6O,'Iee BbIIOAHOIO BJIO)KeHI'{I rOCyAapCTBeHHbIx CpeACTB' r-IeM

pacxoAbr na o6pasonaHr{e, To ecrb Ha pa3Br4THe HHTeJIJIeKTa 14 IroBbIIrIeHne npoH3BOAI4TeJIbHOCTT{

rreroBeqecKr{x cyqecre. C apyrofi cropogu, 3Har{HTeJtbHat qacrb pacxoÀoB na o6pasona:e'l1,e 
'r

3ApaBooxpaHeHge Aa;ree AoJrlKHbr 6lrrr exrroqeHbl B HoplvraruBHble pacxoÀbl, cneAyer orMerHTb

TaK)Ke, .rio 
""t 

6o.nee lrHBecrl{uuú c óo:ree AonlocpoqHblM 3ÓSeKToM' flpo6;rernla Bo3HI{Kaer'

KOtAa cneAyeT cAenaTb pa3rpaHuqeHue Me)(Ay o6enuu cTaTb-ÍMI4 pacxoAa.

[eúCrnnreJIbHO, HI,IKaKI{1 BO3MO)I111OcTeú OTASIHT; pacxoAbI Ha TeKyxIue rrOTpe6HOCTII

$unaHclrporja.Ht4e. yr{pe)KÀeHnìi, :4paeooxpaHeHuq, rpOlpaMM nOMOIIIU Hy}cAaIOquMct lI MHolltx

Opy.r* O$lIeCreeHHbIx crareú, Koropble Moryr Aarb npldpocr B 6yAyu{ev'Lt 3Aecb crour 3a4arb

BoIrpoC, a cTorlT JII{ pacuruflarr,cq, rlTo$bl OnpeAensTb, KaKue }Ke paCxOAbI Bce-TaKri t{BI-Í}OTCI
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AOntOCpOqHbrMr.L Heltgq npOTuBOnOCTaBHTb LIHCJIOBOe OTII'Ir{He KOHIIenTyaJIbHOMy' OAUaxO

"utffoT;;J;I""o,l;'iJi;;:";"'ff:l,o"",nn, coBoKynHoú aggercruBHocrr{ f ocvAapcrBeHHbrx

opraHax yrpaBJreHr,rx u fllaropasyMl4-s B pacnpeAeJIeHLIu rocy4apcrBeHHbIx $ynrcquú, frO4xersrtfi

aà6"u"t n coorBercrBytotqne npufll1nn co BpeMeHeM Aort;KHu 6rtlu 6u yee:ruuvBa'Îbcs B

rrocTO.fHHOM coOTHotxeHI4I4 K coBoKyrlHoMy pocTy 3KoHoMl4KIt. B C:ryuae, ecnu locyAapcrneuHuú

Aonte H IIpOIIeHTbI Ha HelO pagTyr CJII{IIK6M 6r,rcrpo, cJIeAyeT nOCTaBHTb Bonpoc o CoOTBeTCTBI{I4

paCxOAOB yKa3aHHoMy 3KOHOMLIqeCKoMy pogry. EC:ru OHu 6rrcrpo yBeIHt{'{BaIOTCq' BO3HIzKaIOT

coMHeHu-s B a4eKBarHocru rocyAapcrBeHHbrx HHBecrHuuú orxuAaeMoMy SKoHoMI4alecKoMy pocry'

llOCxO.ntxy HSBO3MO)1HO pa34enbHo nOACr{nTaTb TeKyUII4e TOrìHbIe pagxo4bl 14

Karrr4TaJloBJIo)KeHHs, npI{xoAI'1Tc x paz1uparbct c HHMII BMecre'

3arpartr na o6clyx<l{BaHtre tocyAapcrBeHHoto AoJIra e o6uux qeprax Aon)KHa UIATId B Hory c

pOCToM Bo3Mo)KHocreù on:rarrr. fOnOpr 3KoHoMuqeCKuM I3L'IKOM, npOqeHTbI rlo OnJIaTe AoJIla

AOJr)KHbl I4MeTb IloqTI4 ilOCTO-sHHyIO Be-lII4qHHy IIO CpaBHeHHIO C pocToM coBoKy[HOIO AOxOAa' c

KoTopoto Aonr onrar{uBaeTcq. B CoeAuHesHux [TTrarax, HecMoTpt Ha cTpaxv [epeA

rOCyAapCTBeHHbrM AOnrOM, B IIOCJIeAHeO Bpelvlt TaKOe COOTHOUIOHHe COXpaH-reTCf nOCTOssnO' B

BOcbMI4AecfTbIe toAbI, HalpoTI4B, HaflnloAartcr BepTHKaJIIHstú pOcr npOUeHTHbIx HaqI4C"Ienuú no

o6c:ryxaeaunrc Aollla IIo orHotlleHHro K BiL'roBOMy BHyrpeHHeMy npoAyKTy - cKa3blBÍUlacb

.rnur"*""rroco6Hocrb - cJreAcrBr4e roHKr{ eoopyxreuuú B rlepIaoÀ rlpaBneHltr Peúraua z

xoe6oúcxo ù ulu, KaK yrBepxAarr{ HeKoropbre, ynsrparceúHeglzancroú IToJII4TIIKTI I]porl{BocrosErle

roii snoxpt. flos)Ke npoIIeHTHble Haquc1teHl4q ilo AoJIry B cooTBeTc"rr.vr4 c BHII cralu nocTenenHo

cHr{}KaTbcf, H B HacTosIlee BpeMt, KolAa nuilIyTc-s 3TH cTpoKI{, coxpaHcloTc'g Ha IlOqTI4

nocroqHHoM ypoBHe. Eyayurur'r [oKoreHr.rqM, TaKI{M o6pasorr,r, Heus6erlcHo npl4Aercq pasrpeoarr

aBtveBbl KoHIoIxHI{ HeKoropblx I{3 HbIHeLuHt{x pacxoAon. Ho eclu 6u co6lroAa'rucb ycroBuf' o

Koropblx MbI toBopI4JII,I BbIL[e, 3aTpaTF,I noKpbIBaJIVcl 6sl 3a cqeT npnpocTa O6qecreeHHoro

6orarcrea H nOBbltxeHuc 6IarOcoCTOflHHf, KoTopÉ,Ie 3ToT AeÓuU:nT 14 IO3p^ABAIru'

Ocrarorcq ABa Bonpoca. B neprl,ro oqepeJb 3To Hacrorre.;rbHar norpe6Hocrl_oceo6oÀHTbcr or rBepAoro

),6ex(Àeurz-fl e Heo6ìo.qrN{ocrrr cocraBireHr.rrr 6roÀx<era na rolosoú ocHoBe. B drarono,ry'uHrrú nepno4'

rrocrvn,ireHprr{ B Ka3Ér}, roc}'ÀapcrBa BblcoKrt- coorBcrcrBeuno ÀedtraqHT AOJDKeH vMeHblxarbctl' Kar

c--regcTBr{e- 6O,rtne Cp9ACTB AO.DKHO BKiIaJbIBaTbC.a r 61',ry'rUnú poCr SKOHO\{HKH' 14 COUaCnO 3TOM}'xe

",.*larr"ro. 
Ha $ase cna1a u. coorBercrBeHHo- o6ocrpeHut Kpu3nca u pocra 6espa6oruqbl' Heo6xoAI'IMo

.rrerarb KafII4T€uIoBJIo)r(eHI,Ir e o6ecne.reHue 3aH-frocru, KaK cneÀcrBl4e, Heus6e)KHo yBeÍr[r/'uBa'I

Aeóuqnr rocyAapcrBeHHolo fircAxera. O coorBercrByloqeú HanorotsOii noII{rI{Ke B raKue

MOMeHTbI MbI y)Ke loBopl{nu.
3xosounqecKaq rroJrr{THKa, HanpaBreHHar Ha co3!{AaHI4e 6laronolyqHoro o6rqecrea,

trHBecrl{pyeT rocyAapcTBeHHble 
"paA"t"u 

n 6y4yufe e pà38t4-Îr4e 3KoHoMI{KI{ rz 6:rarococTotH}1e'

Tara.r rroJlt{Tr4Ka no3BoJrter Hair'îv r.{HcrpyMeHTbI noralIleHl'r-s [poqeHTOB H aMoprI{3aIIVtV Aoltra, u'

CrpeMnTCr x seo$xoAr{MoMy ypaBHI{BaHHIo coorHoilIeHr4fl 3KoHoMHqecKllx yCnOBIaú r nepuO4lt

rrpOUBeTaH:zs. vlrv CÍAEA. MOryr 6ltrl nO:palKeHu.q, qTO, MoJl, KaK yz<e TOBOpI{nOCb' CIII{TIIKOM

BeJrr4K pr.rcK tocyAapcrBeHHoro BMelxare"lrbcrRa. {ewrorcparnqecKl4e npaBrlTerbcrBa AeúcrBylor Ha

OcHOBe MeHee cJIOII(HrIX npLTHIIL{[9B, 6o:ree [pocTblx npIIeMOB MOxer noKa3aTbcÍ' r{TO AeIa

o6cro.gr lrMeHHO rax. Ho HHKTO He fro3BoJrtrr ce6e yrBep)r(Aarb, qro yrlpaBnqrb COBpeMeHHOii

3KOHOMI{KOú npOrqe [apeHoÉ penbl. HanpOrnn, BS3MO)KHO MbI 5pOTI'TBOCTOI{M O6rqenpNHxrrtu

nOCryJIaTaM ynpaBJIeHHf IOCyAapCTB9HH6IMI{ ÀSJIaMII, nOCKOJIrKy n COeAuseHHblx lllrarax' KaK I{ B

Apytnx rpoMbtuneHHo pa3Burblx crpaHax, rocrloAcTBylorI1eú TeHAeHIII4ei't seilselcs 6opl6a :a

arr"^*""é ge$llqura. Mlt sce )Ke He npHHocllM I{3BHHeHHt 3a ro, qro IlrHopHpyeM o6luelpuHrryro

rroJIIITHqecKylo MHI{IO I{ HaJIOloBbIe o CH OB;I 6naron OlytIH Olo o6ulecrn a'
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Cero,qur, KaK Mbr orMer{aJ.ru, aeóuqur 6ru4xera -sBrqerc-r I4HcrpyMeHToM AJIÍ 6lot<tlponaHur

coquaJrbHo onpaBAaHHOfO, HO norurr4LrecKr.r HerrpusrHolo locyAapcrBeHHolo BMe[IareJIbcTBa'

r{ro6rr rpr4no)Kr{rb pyKy K rrrr{poKoMy esr6opy o6uecreeHHo llore3Hbrx resttuír, cneÀyer B3qrb Ha

BOOpylKeHr4e Te3Hc, colJlacHo KoTopoMy cxoAHoe locyAapcTBeHHoe yqacTue Mo)KeT [pI{BecTI4 K

pocry ge$r.rqura rcoropr,rfi r Qopnre HaJroroBbrx rsror Mo)I(er Aocrarbcs HaLIII4M BHyKaM.

Conepureuuo rcHo, qro 3To neo6ocHoeaHsrrií Te3rrc, 6ecc*trtclllqa, cJly)Kaular nHTepecaM

onpelerreHnofi cropoHbI. flpanlur,uoe BriAeHue HecKoJrbKo I'rHoe: ,qe$uqur Moxter 6urr
HcrorlHrrKoM noAAepx(àH l,n v nocrynneHuú rtrs 6y4yl1ux noxolenprú, yBerllr{eHwfl r4x o6uero

6.rarococro u:rlafl vt Bo3Mo)KHocrr,r noraureHur AoJIra. Tax 6rtro s [poIrrJIoM, rax 6yÀer u n

6yayrqeÀ,{.
Ecrl erqe gAHH apryMeHT rrporr{B yBeruqeHr{.a geSrluura rz o6pasoBaHvs rocyÀapcrBeHHoro

KanHTaJIa. l41ru sa 3To, rIoAAep)KHBan, elo - 3Har{ur rlycKaTb rlo BeTpy pe3epBHble SoH4rr u

c6epexreulrfl v r43btMarb u3 qacrHoro ceKTopa cpe4crBa, HarrpaBn.seMble Ha KarIHTaJIoBJIoxeHIlr.

Sror re:uc noAorpeBaerc.Í HaruqrÌeM HH3KHX npoIreHrHI'Ix craBoK rIpI4 uzoíunnu ÓoHaon 'qn'g

KarruTzuroBJro>reuxú. PaeHrrn,t o6paeorr,r" npu BbrcoKux npoueHTHbIX craBKax, ueHTpaJIrHr'Ie 6anxu

MotJri.r 6rr cHr.rxarb vx14 coorBercrBeHHo nooruprrb llHBec'îr4r\\rt4.3ror resnc raK)Ke rrporllBopeql'rr
qacrgbrM KarrrrrzuroBJrol1eHysM B ilpou3BoAcrBo norpe6ureJlbcKl4x roBapoB t4Iru ycnyl Lr,

6esyclonuo, Heo6,4ylraHHr,rM focygapcrBeHHbrM nHBecrHuH s,M ttpu nro6oú Bo3Mo)KHocrlr. C

orAa;reHHbru rro6onrrrcrBoM Mo)KHo paccMarpr{Barb rutlLrrtu:srít cttyuaú coxpauenu.a c6epexeHlrú,

c;ryuaú,, craHoB-nqnúc-r ece 6o:ree pacnpocrpaHeHHbrM H3-3a Ae$v uura. 3To exre OAI4H rIpI{eM

6ops6rr trporl{B orKpblrocrll tocyAapcreeHHoù norlrrrlKll.

ErcAxerua-r H HiuroroBaq no,{nruKa r{rparor Ba)KHeiiuryro ponb B coBpeMeHHoii :rcouott'luxe,

nocKonbKy oHr{ cBr3aHu c AeólrqnroM, or Hr{x 3aBnctr MHotue Apyrue HanpaBneHl4q roJiIurHKI4 B

rlenoM. oÀsaxo npo6lerr,ra or 3roto He craHoBurcr MeHb[Ie. B roru qucJle u neo6xoÀI4Mble Mepbl

KoHTpoJrs. HuesHo raK rrpoxoArr r{epe3 HcnbrraHl4-r 3KoHoMIìqecKue ocHoell 6raronoryt{Holo

o6rrIecrea.
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